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GULSHAN POLYOLS LIMITED
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Whlch was incorporated undar the Companles Act, 1956 on
the....20%B dayot.0ctober 492000 " andwhichhas this day

filed a duly verified declaration in this prescribed form that the
conditions of section 149 (1) (a) to (d) /149 (2) (a) to (c) of the sald Act,
Have been complied with Is entitled to commence business.
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Uttar Pradesh

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956
Certificate of Registration of the Special Resolution Confirming Alteration of Object
Clause(s)
Corporate Identity Number : L24231UP2000PLC034918

The share holders of M/s GULSHAN POLYOLS LIMITED having passed Special Resolution in the Annual/Extra
Ordinary General Meeting held on 13/12/2013 altered the provisions of its MemoFandum of Association with
respect to its objects and complied with the Section (18)(1) of the Companies Act, 1956 (No. 1 of 1956),

| hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as
altered has this day been registered,

et
T

Given at Kanpur this Tenth day of January Two Thousand Fourteen. \ﬂ%m

GhiT05.

Registrar of Companies, Uttar Pradesh

B! IR , I g9

*Note: The corresponding form has been approved by SANJAY BOSE, Assistant Registrar of Companies and this certificate has bean
digitally signed by the Registrar through a system generated digital signature under rule 5(2) of the Companies {Electronic Filing and
Authentication of Documents) Rules, 2006,

The digitafly signed certificate can be verified at the Ministry website (www.mca.gov.in).
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Mailing Address as per record available in Registrar of Companies office:

GULSHAN POLYOLS LIMITED
9th KM, Jansath Road,
Muzaffarnagar - 251001,

Uttar Pradesh, INDIA
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Uttar Pradesh

SECTION 18(1){A) OF THE COMPANIES ACT, 1956
Certificate of Registration of the Special Resolution Confirming Alteration of Object
Clause(s)
Corporate identity Number : L24231UP2000PLC034918

The share holders of M/s GULSHAN POLYOLS LIMITED having passed Special Resolution in the Annuai/Extra
Ordinary General Meeting held on 17/12/2011 altered the provisions of its Memorandum of Association with
respect 1o its objects and comptied with the Section (18)(1) of the Companies Act, 1956 {No. 1 of 1956).

| hereby certify thal the said Special Resolution together with the copy of the Memorandum of Association as
alterad has this day been registered. ‘

Given at Kanpur this Flith day of January Two Thousand Twelve, ' m

Reglstrar of Companies, Uttar Pradesh
T AR , TR W29

*Note: The comresponding form has been approved by MAHESH PREMCHAND BHAI SHAH, Registrar of Companles and this certificate
has Been digitaiiy signed by the Registrar through a system generated digital signature under rule 5(2} of the Companies (Electronic
Filing and Authentication of Documents} Rules, 2006.

Tha digitally signed certificate can be verified at the Ministry website (www.mca.gov.in).
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GULSHAN POLYOLS LIMITED
9th KM, Jansath Road,
Muzaffarnagar - 251001,

Uttar Pradesh, INDIA
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Uttar Pradesh and Uttranchal

SECTION 18(3) OF THE COMPANIES ACT, 1856
Cerlificate of Registration of Company Law Board order for Change of State
Corporsis ientity Number : 12423 1UP2000PLCO34918

M/s GULSHAN POLYOLS LIMITED having by special resolution atterod lhe provisions of iis
Memorandum of Association with respect to the place of the Registered Office by changing it
from the stats of Gujarat to the Uttar Pradesh and such alteration having been confirmed by an
order of Company LAW Board, New Delhi, Company LAW Board, New Deihi bearing the date

171032008,
1 neraby certify that a certified copy of the ald order has this day been registered.

nd at Kanpur this Thirty First day of March Two Thousand Eight.

¥l (X BOV}
y I5 T o R / Registrer of Campanies
t LT IR WA 77 I
P Uttar Pradesh and Uttranchai
| TJEEW AT T
Cord avaiable in Registrar of Companies office.
GULBHAN POLYOLS LIMITED
0 1M, Jansath Road,
bhuzalfamnager - 251001,

Urtar Pradesh, INOIA
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Gujarat, Dadra and Nagar Havelli

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956

Certificate of Registration of the Special Resolution Confirming Alteration of Object

Clause(s)
Corporate |dentity Number : L24231GJ2000PLC040379

The share holders of M/s GULSHAN POLYOLS LIMITED having passed Special Resolution in the Annual/Extra
Ordinary Genera! Meeting held on 10/08/2007 altered the provisions of its Memorandum of Assoclation with
respect 1o its objects and complled with the Section {18)(1) of the Companies Act, 1958 (No. 1 of 1956).

| hereby oertify that the sald Special Resolution together with the copy of the Memorandum of Association as
altered has this day been registered.

Given under my hand at Ahmedabad this Fourteenth day of September Twe Thousand Seven,

i
(KAMAL HARJANI)
"ETE v RfARER / Assistant Registrar of Companles
ORI, STEY U4 TR e
Gujarat, Dadra and Nagar Havelli

Tt R @ FTafery afiverg ¥ SRl 9ETER B 9
Mailing Address as per record available in Registrar of Companies office:

GULSHAN POLYOLS LIMITED
PLOT NO. 762, JHAGARIAINDUSTRIAL ESTATE, DIST., BHARUCH- 393 110,

Guijarat, INDIA




(A)

1.

THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION
OF
GULSHAN POLYOLS LIMITED

The Name of the Company is GULSHAN POLYOLS LIMITED.
The Registered Office of the Company is situated in the State of Uttar Pradesh

The Objects for which the Company is established are:-
THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:-

To carry on the business as manufacturer, dealer, importer, exporter, and generally to deal in Starch
made from all type of grains and toppaico, Starch Derivatives like Sorbitol, DMH, Mannitol, Maltodextrin,
Dextrose, Lysine, Fructose, Liquid Glucose and all allied products and by products thereof.

To carry on the business as manufacturer, mining, dealer, exporter, importer in all type of inorganic
chemicals and minerals such as activated and precipitated Calcium Carbonate of all grades and
specifications, Chalk, Industrial Chalk, Calcite, soap stones, all varieties of stones including lime,
marbles, granite and all allied products and by products thereof.

To carry on the business as manufacturer, bottler, dealer, exporter, importer in all type of alcohol made
from molasses & grains including IMFL, ENA, ATA, Country Liquor, Wine, and all allied products and by
products thereof.

To carry on the business as manufacturer, dealer, exporter, importer in all type of Paper, Paper
products, Sugar, Sugar beets, sugar cane, Gur, cab, Khandsari, jaggery, molasses, yeast, syrups
Fertilizers, manures, medicines of all kinds including Calcium Carbide, Sodium Hydrosulphate, acids,
alkalies, salts, Dyes, caustic soda, soda ash, glass etc., pharmaceuticals, petroleum and other oils and
their by products, derivatives, compounds, mixtures, formulations and all kinds of commodities having
chemical properties, industrial greases and lubricants, Glycerin, Distilled water, water soluble, water for
injection, and / or otherwise deal in such commodities.

To design, invent, assemble, manufacture, generate, buy, sell, lease, import, export, conduct, research,
impart training, develop, maintain, repair, hire, let on hire, to let out the land & building, alter design,
distribute, provide services including consultancy and / or otherwise deal in Wind power, Hydro power,
Thermal power, Solar power, power equipments, power transmission, power transformer, power
infrastructure, electric cables or otherwise deal in power sector.

To carry on the business as manufacturers, producers, growers, exporters, buyers, sellers, agents,
merchant and dealers in all kinds of Agro products including Caster seed processing, processed /
canned mushrooms, fruits, vegetables, flowers, herbs and forest products, their stems, roots, leaves
and seeds etc. and their various products and by products like Squashes, concentrates, juices, ready to
serve beverages, crushes, jams, slices pickles, chutnies, ketchups, peel oils, pomace, peel, cattle feed,
seeds synthetic sweetened aerated waters, canned and dehydrated vegetables, purees, soups,
pastes, chips and wafers.

To carry on the business in all their respective forms and branches and to grow, produce manufacture,
process, prepare, refine, extract, manipulate, hydrolyze, deodorise, grind, bleach, hydrogenate, buy,
sell or otherwise deal in all kind of agricultural, horticultural, milk and milk products, maltery and
brewery, dairy and dairy products, poultry and farm product and products including food grains, edible
oils, meat, fish, eggs, food and food products and preparations of any nature and description
whatsoever.



8. To carry on the business in India or abroad of Information Technology (IT), Information Technology
Enabled Services (ITES), providing, taking or otherwise dealing, training, educating, imparting
knowledge, consultancy in computer software, hardware including the business of data entry,
programming, processing, developing, Importing/ Exporting/ initiating of software data, records,
information, developing the module whether technical or otherwise, to carry on the business of the
services of call centers, back office processing, Embedded Software business, Smart Card, ASP,
Outsourcing including Business Process Outsourcing (BPO) and Knowledge Process outsourcing
(KPO), Communication & Networking, Media & Entertainment (including TV channel) TV serial
development, distribution or otherwise dealing in entertainment and media business, Web Development
Services, purchase or sell of websites, website developments & designing including development of dot
com business, chat shows, Medical Transcription, On-site services etc or any other related or allied
business, services etc directly or indirectly.”

9. To purchase, acquire, build, construct, alter, enlarge, remove pull down, replace, maintain, improve,
develop, work control, manage and let out on hire any land, buildings, houses, offices, apartments,
colonies, factories, go-downs, mills, sheds, ships, machinery, engines, water-works, gasworks, bridges,
wharves, reservoirs, roads, tramways, railways, branches or sidings, hotels, clubs, restaurants,
shopping complexes, shopping malls, multiplexes, places of worship, places of amusements, pleasure
grounds, park, gardens, reading rooms, stores, shops, dairies, and other works and conveniences and
infrastructures or otherwise deal in real estate sector.

10. To design, invent, assemble, manufacture, buy, sell, lease, import, export, conduct research, impart
training, develop, maintain, repair, hire, let on hire, to let out the land & building, alter design, distribute,
provide services including consultancy or otherwise deal in telecom hardware, telecom software,
telecommunications equipments, telephone equipments and their components including valves,
transistors, micro-motors, resistors, condensers, coils magnetic, heads, with their parts, accessories
and fittings.

11. To carry on the business as engineers, consultant, developers, manufacturers, importer, exporter, buy,
sale, agent, distributor or otherwise deal in all kinds of electronic goods, electronic equipment and
equipments operated electronically.

12. To plan, augment, establish, develop, erect, commission, set up, operate, maintain and supply all types
of Plants, in India or elsewhere, to manufacture Calcium Carbonate of all grades and specifications
(including Percipated Calcium Carbonate, Dry Ground Calcium Carbonate and Wet Grind/Ground
Calcium Carbonate), Starch or Starch derivatives and to provide or acquire technical know-how,
technical information, process engineering, design and drawings, layouts, blue prints useful for
designing, erection, construction, commissioning, operation and maintenance of plant and equipment
required for any of the business of the company.

13. To carry on the business as manufacturer, producer, trader, seller , buyers, exporters, distributor,
commission agents, brokers, stockiest, consignment and indenting agents in all kind of cosmetics &
toiletries including skin care, beauty care, health care, body care products and Ayurvedic, Herbal,
Allopathic, Unani, Siddha, Homeopathic, Bio-Chemic Medicines, Aroma therapy Products, their
derivatives, by-products, residue, deodorants, all kinds of perfumery & other compounds, disinfecting
and cleansing compounds, aerosol and pump- spray products, baby products, skin creams and other
cosmetics creams, soaps & shampoos and other bath products, pre-shave shaving and after-shave
shaving preparations, oils, greases, ointments, pomades, health tonics, general medicines, and other
allied goods and cosmetics.

(B) MATTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE lll (A) :

1. To acquire, collect, formulate and prepare the technical details, specifications, drawings, plans, blue
prints, part for fabrication or manufacture of any particular design, shape or material for carrying out all
or any of the objects of the Company.



10.

11.

To draw, make, endorse, accept, execute, transfer, purchase and issue bills of exchange,
promissory notes, bills of lading, cheques, railway receipts, Government securities, deeds and
documents of title, warrants, bonds, debentures, and other negotiable or transferable instruments
or securities in connection with the business of the Company subject to Reserve Bank of
India's direction issued from time to time.

To sell, exchange, mortgage, lease, give royalty or tribute, grant licenses, easements, options and
other rights over and in any other manner deal with or dispose of the undertaking, property, assets,
rights and effects of the Company or any part thereof on such consideration as may be thought
fit and in particulars for stocks, shares whether fully or partly paid up or securities of any
other Company.

To acquire any such shares, stocks, debentures, debentures stock, bonds, Global Depository
Receipts (GDR), American Depository Receipts (ADR), obligations, or securities of such companies
having similar objects by original subscription, tender purchase, exchange or otherwise, and
to subscribe for the same either conditionally or otherwise, and to dispose of the same by
sale, exchange, tender surrender or otherwise at such times and in such lot or lots as is
deemed beneficial for the business of company.

To purchase, take on lease or in exchange or on hire or otherwise acquire any movable or immovable
property and any rights or privileges which the Company may think necessary or expedient for
the purposes of its business and in particular any land, building works, plants, machineries,
and/or easements and to sell, improve, develop let out, exchange, lease out, mortgage, dispose
of turn to account or otherwise deal with all or any part of the property and rights of the Company
for such consideration as may be thought fit, wholly or partially in cash or fully or partly paid
shares, debentures or security or exchange or any movable or immovable property, assets and
effects.

To purchase, sell, exchange, transfer and dispose of furniture, fittings, equipments, vehicles and
conveyance automobiles, computers, computers peripherals, software, and livestock of all kinds and
description including motor cars, motor trucks, station wagons, motor cycles and scooters, cycles
and the like.

To develop, design, modify, prepare, manipulate, exchange, import, export, trade or otherwise
deal in computer software, packages, e-commerce services, multimedia services, long
distance telephony services, Voice mail services, e-mail services, computer related enabled
services, or to provide computer education and knowledge in its own name or under franchise, and
also to deal in aforesaid manner in computer Hardware and related activities including the
manufacturing of disc, floppies etc.

To apply for purchase or otherwise acquire, sell, exchange or transfer any patents, trademarks rights,
monopolies, licenses, authorities concessions, privileges and the like conferring any exclusive or non-
exclusive or limited right to use, or any secret device or other information as to any invention
or business which may be capable of being used for any of the purposes of the company
or the acquisition of which may seem directly or indirectly to benefit the Company, and
authority in respect of or otherwise turn to account the property rights or information so acquired.

To insure the whole or any part of the property of the Company or any goods, commodities, articles,
products, property and assets for the time being in possession or in charge of the Company
for which the Company may be liable, whether wholly or in part, and to, Protect and indemnify
the Company from liability or loss in respect thereof, either fully orpartly.

To invest and deal with the monies of the Company not immediately required upon such
securities and in such manner as may from time to time be determined.

To create and issue any shares, debentures, Global Depository Receipts (GDR),
American Depository Receipts (ADR), and stocks of the Company at par or at a premium or at
a discount and to redeem, cancel or accept surrender of the same.



12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

Subject to the provisions of sections 179, 180 of the Companies Act,20 1 3, to lend money
to, and to guarantee the performance of contract by such person on such securities or without
security and on such terms as may seem expedient in connection with the business of the
company.

Subject to the provisions of section 73, 74, 75, 76, 179, 180, 185 & 18 6 of the Companies
Act, 2013, to receive monies on deposits, borrow or raise or provide for the secure of the repayment
of borrowings or borrowings guaranteed by the Company in such manner as the Company think fit
and in particular by the issue of debentures, bond, or securities secured or unsecured, with floating
or fixed charge, perpetual or otherwise charged upon all or any of the Company's property, effects
and stock in trade (both present and future) including the uncalled capital and the rights of
Company and upon such terms as priority or otherwise as the Company shall think fit, and to
purchase redeem and pay of such securities, but the Company shall not carry on the banking
business and directions of Reserve Bank of India shall be strictly adhered to in this connection.

To guarantee the payment of money secured or unsecured by or payable under or in respect
of promissory notes, bonds, debenture stock, contracts, mortgage charges, obligations,
instruments and securities, of any person, firm, company or of authority supreme, municipal, local
or otherwise whether incorporated or not and generally to guarantee or become sureties for the
payment of principals or Interest thereon of dividends on any stock or shares of any
company or for the performance of any contract or obligations by any person, firm or
company, whatsoever in connection with the business of the company.

To appoint trustee (whether a person, or firm or Company) to hold security on behalf of and to protect
the interests of the company, its members, debenture holders, Bond holders and creditors.

To sell, transfer or dispose of the undertaking of company all or part of the assets, tangible
or intangible and liabilities of the company to sell or transfer the company as a going concern; to
form companies in which the company may be amalgamated; to absorb into and amalgamate
with the companies formed by others; to demerge any of the undertaking of the company into one
or more independent companies, to form companies with a view to reconstructing the company
without forming any company; to absorb other companies whether formed by this company or by
other; and in all cases to receive or pay the consideration in the shape of cash, shares,
debentures, bonds, Global Depository Receipts (GDR), American Depository Receipts (ADR),
securities, transfer or exchange of property present or future, personal or real, reversion, right
or in any other shape, subject to the Companies Act, 2013.

To acquire the business of any person, firm, individual, Hindu undivided family, Company, Society,
Corporation or Association of persons by taking over all or any assets or liabilities and to pay
or receive consideration thereon wholly or partly in the shape of cash, debenture, shares,
bonds, transfer or exchange or property, both present and future, personal or real reversion rights or
in any other shape.

To promote any Company or companies to carry out any function or business or affairs of
this company or to carry out any of the objects of the Company.

To make use of the import licenses, industrial licenses and other rights and privileges secured by
the promoters of this Company before its formation by obtaining transfer of such licenses, rights
and privileges in favour of this Company or otherwise.

To enter into agreement and contracts with Indian or Foreign individuals, companies or other
organizations for technical, financial or any other collaborations or assistance for carrying out all or any
of the objects of the company.

To undertake and execute trusts, undertaking of which may seem desirable and also to act as
executor, administrator, receiver and keep for company firm, person, Government or local authorities
and register relating to any stocks, funds, shares or securities or to undertake any duties in relation to
registration of transfer or the issue certificate or otherwise.



22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

To enter into any arrangement with any Government or authority Indian of Foreign, Municipal, Local
body or other public or quasi-public or anybody corporate that may seem conducive to the Company's
objects or any of them, and to obtain from any such Government authority, company, or corporation all
rights, concessions and privileges which the Company may think desirable, to obtain and to carry out,
exercise and comply with any such arrangements, rights privileges and concessions.

To appoint Agents, Sub-agents, depot-holder, factors, representatives distributors, attorneys
and correspondents for the business or purposes of the company or to carry out any of its objects.

To pay all or any costs, charges and expenses preliminary and incidental to the promotion,
formation, establishment, and registration of the company and the issue of its Memorandum or
Articles of Association and of all applications to courts on behalf of the Company and all legal charges
incurred or to be incurred by the Company.

To enter into partnership or any agreement for sharing profits, Joint venture, reciprocal concessions
or otherwise with any person, company or firm (Indian or Foreign) carry on or engaged in or about to
carry on, or engage in any business or transaction which this company is authorized to carry on, or
engage in any business or transaction capable of being conducted so as directly or Indirectly to
benefit the Company and to take or otherwise acquire and hold shares or debentures or subscribe to
the capital in that company, firm or association.

To establish, support or aid in establishment or support of association, institution's funds, trusts,
and conveniences calculated to benefit the employees of the company or its predecessors in the
business or the dependents, connections, relatives, and estates of such employees or ex-employees
and grant pensions, allowances, gratuities, bonus or other payment and provide, subscribe or
contribute towards places or instruction and recreation, hospitals and dispensaries, medical and
other attendance or assistance; make contributions to provident or other funds, and create
scholarships and to subscribe or contribute or otherwise to assist or to grant money to charitable
benevolent, religious, scientific, national or other institutions or objects which shall have any moral
or other claim to support or aid by the company, either by reason of locality of operation or public
and general utility or otherwise but no contributions shall be made to any political parties as required
under sections 180, 181, 182 and 183 of the Companies Act, 2013.

To aid, pecuniary or otherwise any association, body movement having for an object the solution,
settlement or surmounting of industrial or labour problems or troubles or the promotion of industry or
trade or any other similar or analogous objects.

To make arrangements to send, at the cost of the company any person or persons whether in
the employment of the company or not, for technical studies, or research connected with the
business or any of the business of company or to acquire special or advanced knowledge and
experience in that line or field by such studies, works or research and apprenticeship training, or in any
other way, to any place, station or institution technical or otherwise and within India or abroad, and to
contribute to any such arrangement or arrangements in any manner whatsoever.

To institute conduct, defend, compound or abandon any legal proceedings by or against the company
or its office or otherwise concerning the affairs of the company and also to compound and allow time
for payment or satisfaction of any debts due and of any claims or demand by or against the
company.

To undertake and execute any trust the undertaking of which may seem to the company desirable,
and either gratuitously or otherwise.

To distribute all or any of the property or assets of the company amongst the members, debentures
holders, Bond holders and creditors in species or kind in liquidation proceedings of the company.

To open, establish, have promote, and maintain, branches of the company and its business above
mentioned in any place or places In India or abroad and to control such branches and appoint
members of the staff, Branch Directors, Branch Managers, and to make rules regarding such branch
or branches and to keep branch register and seals of the company for use abroad subject to the
provisions of Companies Act, 201 3.
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To carry on any other business which may seem to the company capable of being
conveniently carried on in connection with or in addition to any of the objects above mentioned
or calculated directly or indirectly, to enhance the value of any of the Company's properties,
rights and assets.

To purchase, subscribe for or otherwise and hold shares, or other securities of any other company
having objects altogether or in part similar to those of this company or to carry on any
business capable of being conducted so as directly or indirectly to benefit this company; to become
a member of and co-operate with any other Company or Association whether incorporated or
not, whose objects are altogether or in part similar to those of this company.

To remunerate any person, firm or company rendering services to this company whether by payment
of cash or by allotment of shares or securities of the company.

To procure the company to be registered in any colony of foreign country or other place.

To adopt all such means of making known or attracting attention to the business of the
company as may seem expedient and in particular by the publication of printing and other matters
of all kinds and granting of prizes, premiums, rewards and bonuses, whether in connection with
competition of any kind or otherwise.

To acquire any other business similar to its own and to take sharesin other Companies having similar
objects and to promote other companies for any purpose calculated to benefit the company.

Subject to the applicable provision of Companies Act, or any other applicable Acts, laws or rules,
guidelines etc, framed by statutory bodies, The company may purchase, invest or acquire its own
shares from time to time with a view to hold, cancel or reissue at laterdate.

To carry on the business of hotel, restaurant, cafe, roadhouse, auto-court, motel, holiday camp,
apartment, house-keepers, beverages, furniture and furnishings and other articles required in the
said business.

To construct fit up and furnish any property for the purpose of letting, selling the same to visitors or
guests or otherwise whether in single rooms, suits, cottages, or otherwise.

To manufacture films and other appliances and machines in connection with mechanical reproduction
or transmission of pictures, monuments, music and sounds, and to organize and conduct the
articles productions and entertainment of all kinds.

To carry on all or any of the business of dairymen, cheese, butter, egg and sausage manufacturers and
merchants beacon carriers, poultry and live stock breed, bakers, confectioners, refreshment
contractors, farmers, grocers and general provision merchants and dealers.

To sell, breed, import, improve, prepare, deal and trade in cattle, pigs, poultry and live and dead stock
of very description, milk cream, table delicacies and any other commaodities goods or things.

To carry on the business of proprietors or managers of the theaters, places and halls, studios and
cinematography shows, exhibitions, both silent and talkies, and to permit the Company's premises to be
used for other purposes as may seem expedient.

To carry on all or any of the business of transport, cartage and haulage, contractors garage
proprietors, owners and charters of road vehicles, air-crafts and ships, tugs, barges and boats of every
description, lighter men and carriers of goods and passengers byroad, rail, water or air car men and
agents, forwarding, Transport and commission agents, custom agents, stevedores, wharfinger, cargo
superintendents, packers, haulers’, warehouseman, storekeepers, engineers, electricians and job
masters.



47.

48.

49.

50.

51.

52.

53.

54.

55.

56.

57.

To carry on the business of mechanical engineers and manufacturers of agricultural implements and
other machinery toolmakers brass founders, metal worker, boiler makers, millwrights, machinists,
iron and steel converters, smith woodworkers builders, painters, metallurgists, electrical engineers,
water supply engineers, structural engineers, gas makers, farmers, painters, carriers and merchants
and to buy, sell, manufacture, repair, convert, alter, let on hire, deal in machinery, implements rolling
stock and hard-ward of all kinds.

To work out as principals or agents, quarries and mines of coal, coke, limestone, chinaclay, bauxite,
maganese, gypsum, sulphur, iron, aluminium, copper, asbestos, lead, coal, zinc, salt deposits, gold,
silver, precious stone as permissible under the law, and all other natural resources of land and also to
manufacture and deal with such products in which these are used.

To carry on business in India and else where as manufacturer and repairers of an dealers in all
varieties of rubber, raw rubber, India rubber, reclaimed rubber, sponge rubber, Synthetic rubber,
synthetic resins, plastic products and goods, leather, textile, jute batala and gutta purha, rubber
seats cushion, pillows, asbestos, waterproof articles, oil cloth, linoleum, tarpaulins, nylon, rayon,
mattresses, tyres, tubes, canvas, aprons, bands, belts, boots, shoes, and chappals of leather and or
rubber and/or canvas and/or synthetic and polyester fibers, flooring and paving materials, heals soles,
mats, piles, stamps toys and goods made wholly or partly from rubber, leather, vulcanite or abonite
composition and rayon hessian or Plastics and/or from and combinations of the same and to carry on
business of working of tanneries and dealers in hides and skins.

To carry on the business of timber merchants, saw mill proprietors and timber growers and to buy, sell,
grow, prepare for market, manipulate, import, export and deal in timber and wood of all kinds, and to
manufacture and deal in articles, of all kinds in manufacture of which timber or wood is used and to buy
clear, plant and work timbers estates.

To establish, purchase or otherwise acquire run, conduct, and operate a cold storage warehouse, dry
storage warehouses for the preservation, storage and treatment of merchandise, machinery,
wood products, farm products, furniture and all other articles whether manufactured or not both of
foreign and indigenous production or manufacture.

To carry on the business of ice makers, ice dealers, refrigerating storekeeper, makers, manufacturers,
dealers of and in freezing and refrigerating agents, mixtures and medicines of all descriptions both
natural and artificial.

To manufacture, import, export, repair, renovate and deal in refrigerators, fridges and other cooling
apparatus and appliances, to manufacture and deal in all kinds of parts or accessories in connection
with such machines and appliances as may be required.

To carry on the business of manufacturing Oxygen, Hydrogen, Nitrogen, Acetylene, Helium, Argon,
Krypton, neon Carbon dioxide Nitrous Oxide and other industrial gases and allied products and also of
selling or applying such gases and products to such purpose as the company from time to time think
desirable.

To manufacture, buy, sell, let on hire or deal in engines, gas cylinders, compressors, welding
fluxes, welding electrodes and other equipment and materials which are deemed necessary to
promote the consumption of gases.

To carry on the business of manufacturers, buyers, sellers and dealers in plant and equipment for
storing transporting and using, gases (Gaseous or liquid) like gas storage vessels, liquid storage
tanks, containers for compressed or liquefied gases, transport tanks, vaporizers gasificators,
regulators and evaporators.

To carry on in India and elsewhere in all their branches the business of hire-purchase, housing, general
finance and investment trusts and financers.
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To lend or advance moneys either with or without security to arrange or negotiate loan and to carry on
the business of financiers, finance brokers, money lenders and bill brokers but the Company shall not
carry on any banking business as defined in the Banking Regulation Act, 1949.

To carry on business as dealers in, hires, repairers, cleaners, stores, warehouses, importers,
exporters or agents or motor vehicles, motor cycles, cars, motor, scooters, bicycles, carriages,
gramophone, radio, radiograms, electric fans, machineries, component parts, accessories, apparatus
and fittings, fireworks and other explosive products, water works, minerals and oils chemicals petrol and
synthetic products or merchandise and products.

To produce, manufacture, refine, prepare, process, purchase, sell import, export of generally deal in
bricks and tiles, refractory, china ware, sanitary materials, pipes, tubular structure cement,
paints, adhesives, sheets, roofing, glass, furniture, fittings, electrical goods, water supply or
storage equipments, floor-polish, door closers, concrete mixtures, elevators and any other building or
decorative materials made of cements, stone, clay, timber, talk, board, fiber, paper, glass, rubber,
plastic or other natural or synthetic substance orchemical.

To act as agents, brokers or trustee for any person, company or corporation in any part of the world and
either as principals agents, distributors, depot-holders, trustees, contractors or otherwise and either
alone or jointly with others.

To undertake and transact all kinds of agency business which any individual firm or body corporate may
legally undertake in connection with the business of the company.

To search for, get work, raise, repair, crush, produce, process, preserve, refine, dress, dispose off
manufacture, treat, prepare, purchase, purify, sell, exchange, amalgamate, publish, manipulate,
export, import, or otherwise deal with either as a principals or agents either solely or in partner-ship with
others any of the following:

Foods stuffs as wheat, barley, rice maize, millets, sugarcane, sugar, all kinds or grains & spices,
cereals and oilseeds, butter, cheese, condensed milk, chocolates, aerated water, tinned fruits and
vegetable biscuits, starch, confectioneries and sugar candy, whisky, fin, rum, brandy and general
distillers, compounders and rectifiers bottlers and all products, derived from cultivation of grapes all
kinds of tea, coffee, cocoa and other food beverages and bye-products of any of the above.

Cotton, silk, art silk, woolen, linen, hosiery jute and hessian goods, tents, carpets, durries, curtains,
draperies of all kinds, rayon yarn, namely viscose, filament rayon, continuous filament rayon or
artificial silk rayon, acrylic fiber, polyney, alcohol, fibers, including all types of synthetic fibers
whatsoever for textile use staple fiber, staple fiber yarn, spun rayon and such other fiber or fibrous
materials or allied products, bye-products of substances or substitutes for all or any of them.

Building material including iron, steel, limestone, asbestos, timber, paints, oil greases, fire bricks,
fireclay, potteries, pillars, angles tees, railing trusses, columns, glassware, hardware, celluloid
goods and other materials, synthetic stones and gems, ceramics, sand, coke, cement of all kinds,
cement, products of any descriptions, pipes, poles, tiles, garden wares etc. cement quarries and
collieries, workshops etc.

Conveyances, such as cycles, cars motor cycles, carts, carriage, perambulators, boats, and
vehicles of all kinds public or private.

Plants and Machineries of all kinds, engines, boilers, tools and implements of all kinds, weighbridges,
sewing machines parts of accessories and blue prints of any particulars design and any
other apparatus, which may seem calculated directly or indirectly to promote the consumption of
goods.

Chemicals of all kinds including acids, alkalis, salts, manure, oxygen, dyes, nitrogen, caustic,
hydrogen, soda, hydrocarbon gases, soda ash, glass, paints & varnishes of all kinds and other
chemicals, petroleum & petroleum products, fuels of all kinds, like kerosene, diesel oil and other
mineral oils.
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Printing presses, printers, type, papers, stationeries, books, card boards and all kinds of printing and
packing materials, magazines, journals, news papers or pamphlets on subjects relating to trade
commerce, industry, agriculture, banking, law, economics taxation and other subjects.

Ore, metal and metallic substances of all kinds and to carry other metallurgical operations which
may be conducive to any of the Company’s objects and all other natural resources of land.

Medical, pharmaceuticals and orthopedic goods and appliances, soaps, and cosmetics, disinfectants
and pesticides, glass and glassware, watches & clocks, leather and plastic goods including
footwear, deodorants and any other item of domestic use and appliances.

Transistors, radios, electronics equipment, explosive, detonators, batteries, refractory’s, grinding and
abrasive equipments, synthetic rubber, resins, carbon black.

Molasses, sugar, gur, confectionery and other sweets, vegetables, vegetable and other edible oils,
sugar, candy, Khandasri, toffees, chocolate and other allied products.

Tobacco, cigars, cigarettes, match boxes, lighters, pipes and any other articles required by smokers.

To carry on the business in India and elsewhere as export and import house for any merchandise etc.

To issue or guarantee the issue of or the payment of interest on shares, debentures, debenture-stock or
other security or obligations of any company or association or person and to pay or provide for
brokerage commission and underwriting In respect of any such issue.

To deal in, purchase, sell, exchange and/or transfer of securities shares, debentures and all other
forms of investment either ready or forward transactions and to carry on all kinds of investments
business, undertake and execute trust of all kinds and all kinds of agency business.

To carry on the business of hire-purchase, leasing, consultants, financiers representatives,
insurance agents, company promoters, agents, distributors, underwriters, contractors, suppliers of
goods to government and public and private bodies, department store operators, guarantee brokers
commission agents, forwarding and other agents, marine, fire, and other insurance, storage, keeper,
farming, horticulture sericulture, cultivators of all kinds of seeds manufacturers of drinks.

To carry on the business of pumping, driving, transporting, purifying, and otherwise deal in all types and
kinds of petroleum and petroleum products and other mineral oil and establishing, operating,
maintaining and running on lease depot and pumps for the distribution and sale of all types and kinds of
petroleum and petroleum products including diesel, oil, kerosene, and fuel oil.

To undertake, carry out, promote and sponsor or assist an activity for the promotion and growth of
national economy and for discharging what the Directors may consider to be social and moral
responsibilities of the Company to the public or any section of the public as also any activity which the
Directors consider likely to promote national welfare or social, rural, economic or moral uplift of the
public or any section of the public as also any activity which the Directors consider likely to promote-
national welfare or social, rural, economic or moral uplift of the public or any section of the public and In
such manner and by such means as the Directors may think fit and the Directors may without prejudice
to the generally of the foregoing undertake, carry out, promote and sponsor any activity for publication
of any books, literature, newspapers, etc or for organizing lectures or seminars likely to advance
these objects or for giving merit awards, scholarships loans or any other assistance to deserving
students or other scholars or person to enable them to prosecute their studies or academic
pursuits or researches and for establishing, conducting or assisting any institution, fund, trust, etc
having any one of the aforesaid objects as one of its object by giving donations or otherwise in any
other manner and the Directors may at their discretion in order to implement any of the above
mentioned objects or purposes transfer without consideration at such fair or concession value as the
Directors may think fit and divest the ownership of any property of the company to or in favour of any
Public or Local Body or Authority or Central or State Government if any, Public institutions or Central or
Trusts of Funds as the Directors may approve.



70. To construct, assemble, erect, maintain, run and establish factories for making prefabricated
houses or apartments or structures and all other requisites thereof including glassware, plaster
ware, furniture furnishing and other materials of all kinds and to export or import the same.

71. To operate upon or run ferries, trucks, tempos, tankers, buses or other vehicles for carriage of
goods and passengers, chartering of helicopters, aero plane or any other mode of transport.

72. To manufacture, produce, refine, process, formulate, mix or prepare, mine or otherwise acquire
invest in own, hold, use lease, mortgage, pledge, buy, sell, exchange, distribute, assign, transfer
or otherwise dispose of trade, deal in and deal with import and export any and all classes and
kinds of agricultural chemicals, fertilizers, manures, their mixtures and formulation of any and all
classes and kinds of chemicals, source materials, ingredients, mixtures, derivatives and
compounds thereof, and any and all kinds or products of which any of the foregoing constitutes
and ingredient in the production of with any of the foregoing in used, including but limited to
fertilizers and agricultural and industrial chemicals of all kinds, and industrial and other
preparation or products, arising from or required in the manufacture, refining etc of any kind of
fertilizer, manure, their mixtures and formulations.

73.To carry on the business of a manufactured, producers, refiners, processors, miners, exports,
importers, buyers and sellers of, and dealers in and with ail and any fats, dips, sprays,
vermifuges, fungicides, insecticides, germicides, disinfecting preparations, medicines, and
remedies of all kinds for agricultural trees and fruit growing, gardening and other purposes or as
remedies for humans and animals and whether produced from vegetable, mineral gaseous and
similar or any other matters or substances by and any process whether chemical, mechanical,
electrical or otherwise.

74.To carry on the business of farming, dairy farming, horticulture, floriculture, sericulture,
cultivators, of all kinds of fruits and vegetables including grapes, oranges, apples, mangoes,
mushrooms, proprietors of orchards and traders, exporters, dealers, processors, preservers and
sellers of the products of such farming, horticulture, floriculture, sericulture seeds and cultivations
and manufacturers of drinks including beverages produced from such products or otherwise.

75. Subject to the provisions of all applicable laws, enforce to maintain, constructor develop roads
and streets in India and to charge by way of Toll Tax, or other taxes from user public, institutions
or other body corporate.

76.To undertake Corporate Social Responsibility ("CSR") activities in terms of the provisions of the
Companies Act, 2013 and Rules made there under or in such other manner as the company may
deem fit.

IV. The liability of members is limited and this liability is limited to the amount unpaid on shares held
by them.

V. “The Authorised Share Capital of the Company is Rs. 42,81,00,000/- (Rupees Forty Two Crores
and Eighty One Lakh only) divided into 28,06,00,000 (Twenty Eight Crores and Six Lakh only)
Equity Shares of Rs 1/- (Rupees One only) each, 2,50,000 (Two Lakh and Fifty Thousand) 0%
(Zero Percent) Redeemable Preference Shares of Rs. 10/- (Rupees Ten only) each, 14,50,000
(Fourteen Lakh and Fifty Thousand) 0%-10% (Zero Percent to Ten Percent) Redeemable
Preference Shares of Rs. 100/- (Rupees One Hundred only) each, all or any part of the Share
Capital shall be capable of being increased or reduced, classified or reclassified or re organized
in accordance with the Company's Regulations and legislative provisions for the time being in
force in that behalf, with power to divide the Shares in the Capital for the time being into Equity
Share Capital and Preference Share Capital, to attach thereto respectively any preferential,
qualified, deferred or special rights, privileges or conditions and to vary, modify or abrogate any
such rights, privileges or conditions"**

** Amended as per the Scheme of Amalgamation of Gulshan Holdings Private Limited (“Transferor Company
No. 1) and East Delhi Importers & Exporters Private Limited (“Transferor Company No. 2”) with Gulshan
Polyols Limited (“Transferee Company”) and their respective shareholders and creditors sanctioned by the
Hon’ble National Company Law Tribunal, Allahabad Bench vide Order dated March 09, 2022.



We, the several persons whose names and addresses are subscribed, are desirous of being formed into
a Company in pursuance of this Memorandum of Association, and we respectively agree to take the
number of shares inthe capital of the Company, set opposite our respective names :-

Name, Address, Description and Number of Equity Signature | signatures of withness with
Occupation of the Subscribers Shares Taken of addresses, description and
Subscribers Occupation
Dr. CHANDRA KUMAR JAIN 10 Sd/-
S/o Late Lala Gulshan Rai Jain (Ten Only) Chandra
N-142, Panchseel Park Kumar Jain
Delhi-110 017
(Industrialist)
Mrs. MRIDULA JAIN 10 Sd/- Mridula -
Wi/o Dr. C. K. Jain (Ten Only) Jain _
N-142, Panchseel Park
Delhi-110 017
(Service)
Ms. ARUSHI JAIN 10 Sd/- Arushi s
D/o Dr. Chandra Kumar Jain (Ten Only) Jain
N-142, Panchseel Park z
Delhi-110 017 = -
(Service)
Ms. ADITI JAIN 10 Sd/- Aditi )
D/o Dr. Chandra Kumar Jain (Ten Only) Jain -
N-142, Panchseel Park
Delhi-110 017
(Service)
Ms. A. K. VATS 10 Sd/-
A-10, Surajmal Vihar (Ten Only) A. K. Vats
Delhi-110 092
(Service)
Mrs. RITA DUTTA 10 Sd/- Rita
8/312, New Rajendra Nagar (Ten Only) Dutta
Ghaziabad (U.P.)
(Service)
Mr. MUKESH CHANDRA GUPTA 10 Sd/- Mukesh
House No. 77, (Ten Only) Chandra Gupta
Sector-1V, Vaishali
Distt. Ghaziabad (U.P.)
(Service)




INTERPRETATION

THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

(Incorporated under the Companies Act, 1956)

ARTICLES OF ASSOCIATION

OF

GULSHAN POLYOLS LIMITED

1.

“PRELIMINARY”

Unless the context otherwise requires, words or expressions
contained in these Articles shall bear the same meaning as in the
Act or the Rules, as the case may be. The marginal notes hereto
shall not affect the construction hereto and in these present,
unless there be something in the subject or context therewith.

“The Act” means The Companies Act, 2013 or any statutory
modification or re-enactment thereof for the time being in force
and the term shall be deemed to refer to the applicable section
thereof which is relatable to the relevant Article in which the said
term appears in these Articles and any previous company law, so
far as may be applicable.

“These Articles” means the Articles of Association of the
Company as originally framed or as altered from time to time.

“Board” means the collective Body of Directors of the Company.
“Company” means GULSHAN POLYOLS LIMITED.

“Office” means the Registered Office of the Company for the time
being.

“Register” means the Register of Members to be kept pursuant
to section 88 of the Act.

“Dividend” includes bonus.
“Month” means Calendar month.

“Year” means a Calendar year and “Financial Year” shall have the
meaning assigned thereto by Section 2(41) of the Act.

“Proxy” includes Attorney duly constituted under a Power of
Attorney.

“Seal’ means the Common Seal of the Company.



Table ‘F’ shall apply

Share Capital

Kinds of Share
Capital

Redeemable
Preference Shares

“In Writing” and “Writing” shall include printing, lithography and
other modes of representing or reproducing words in a visible
form. Words imparting the singular number also include the plural
number and vice- versa.

Words importing the singular number shall include the plural
number and words importing the masculine gender also include
the feminine and neuter gender.

Words imparting persons include corporations.

Save as provided herein, the Regulation contained in Table "F” in
Schedule | of the Act shall apply to the Company.

“SHARE CAPITAL AND VARIATION OF RIGHTS”

The Authorized Share Capital of the Company shall be such as
given in Clause V of the Memorandum of Association or altered,
from time to time, thereat payable in the manner as may be
determined by the Directors, with power to increase, reduce, sub-
divide or to repay the same or to divide the same into several
classes and to attach thereto any rights and to consolidate or
subdivide or re-organize the shares and subject to provisions of
the Act and these Articles, to vary such rights as may be
determined in accordance with regulatory of the Company.

The Company may issue the following kinds of shares in
accordance with these Articles, the Act, the Rules and other
applicable laws:

(a) Equity Share Capital

(i)  With voting rights; and/or

(i)  With differential rights as to dividend, voting or otherwise
in accordance with the Rules; and

(b)  Preference Share Capital

Subject to the provisions of the Act, the Board shall have the
power to issue or re-issue Preference Shares of one or more
classes which are liable to be redeemed, or converted to equity
shares, on such terms and conditions and in such manner as
determined by the Board in accordance with the Act.

New Capital Same as Existing Capital

(a) Except so far as otherwise provided by the conditions of issue,

or by these presents, any capital raised by the creation of new
shares shall be considered as part of the existing capital and
shall be subject to provisions herein contained with reference to
the payment of call and installments, forfeiture lien, surrender,
transfer and transmission, voting or otherwise.



(b) Subject to the provisions of section 55 of the Companies Act,
the company shall have the power to issue Preference Share
Capital which will have preferential right with respect to the
payment of Dividend, redemption and in the distribution of
assets of the company and right of voting in the meeting of
Preference Shareholders in the manner and as per terms and
conditions of issuing the same. The said preference shares
shall confer the right to a fixed preferential dividend cumulative
or otherwise as may be decided by the company at the time of

issue.

(c)“On the issue of Preference Share Capital of Rs. 14,50,00,000/-
(or part thereof) consisting of 14,50,000 (Fourteen lacs & Fifty
thousand) carrying coupon dividend rate varying from 0% (Zero
percent) to 10% (Ten percent) Redeemable Preference Shares
of Rs. 100/- each, redeemable during the period varying from 3
(three) years to 15 (fifteen) years under the provisions of
Articles of Association, the following provisions shall take effect:

Vi.

Vii.

The Redeemable Preference Shares of varying coupon
rates within above limits with varying redemption period
with or without redemption premium be issued from time
to time under separate class within overall preference
share capital;

Each class of preference share capital with varying terms
shall be ftreated as separate class of preference
shareholders;

No preference shares shall be redeemed except out of
the profits of the company which would otherwise, be
available for dividend or out of the proceeds of the fresh
issue of shares made for the purpose of the redemption;

No preference shares shall be redeemed unless they are
fully paid up;

The premium, if any, payable on redemption must have
been provided for out of the profits of the company or the
company's share premium account, before the shares are
redeemed;

Where any preference shares are redeemed otherwise
than out of the proceeds of a fresh issue there shall out of
the profits which would otherwise have been available for
dividend, be transferred to a reserve to be called the
"Capital Redemption Reserve Account" a sum equal to
the nominal amount of the shares redeemed, and the
provision of the Companies Act relating the redemption of
Share Capital of the company shall, except as provided in
section 55 of the Act, apply as if the Capital Redemption
Reserve Account is paid up share capital of the company;

The dividend on preference share capital shall be paid
every year as per the terms of coupon rates. However, in
case of preference shares carrying dividend rate, such



Allotment of Shares

6.

class of preference shareholders shall have the right to
accumulate the payment of dividend, if the same is not
paid or partly paid for any financial year, to be paid in
next financial year/s or to be paid at the time of
redemption of such shares along with the redemption
proceeds;

viii. The preference shareholders shall have the right to
attend and vote at the meeting of such Class of
Shareholders and may vary, alter or modify the terms of
such preference shares including the right to the payment
of dividend, premium, and discount on redemption or any
other redemption terms;

iX. The preference shareholders shall not have the right to
attend and vote at the meeting of equity shareholders of
the company or the meeting of shareholders of different
class of Preference Shareholders;

X. The holder of the Preference shares shall be entitled to
attend meeting and vote on the resolution directly
affecting the rights or where the dividend due on their
share is in arrear for not less than two years before the
meetings, on all resolutions at every meetings of the
company;

Xi. These Preference Shares shall be transferable with the
approval of Board of Directors of the Company;

Xii. The other rules regarding the splitting, consolidation,
issuance of share certificate, transfer/transmission and
common seal etc. shall remain same which are applicable
to Equity Share capital of the Company and as provided
in the articles of the Company;

Xiii. Unless otherwise agreed by the Preference shareholders,
the preference shares shall be redeemed (in the manner
as in the Companies Act) as per its terms of redemption
varying from 3 to maximum of 15 years after the date of
its issue along with the accumulated dividend (if any),
redemption premium (if any) and or discount (if any),
However, the redemption period shall not exceed the time
limit as prescribed by the Act.

Subject to the provisions of these Articles, the shares shall be
under the control of the Board of Directors who may allot or
otherwise dispose off the same on such terms and conditions,
and such time as the Directors think fit and with power to issue
any shares as fully paid- up in consideration of services rendered
to the Company in its formation or otherwise, provided that where
the Directors decide to increase the issued capital of the
Company by the issue of further shares, the provisions of Section
62 of the Act will be compiled with, provided further that the option
or right to call of shares shall not be given to any person except
with the sanction of the Company in general meeting.
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Subject to the provisions of the Act and these Articles, the Board
may issue and allot shares in the capital of the Company on
payment or part payment for any property or assets of any kind
whatsoever sold or transferred, goods or machinery supplied or
for services rendered to the Company in the conduct of its
business and any shares which may be so allotted may be issued
as fully paid-up or partly paid-up otherwise than for cash, and if so
issued, shall be deemed to be fully paid-up or partly paid-up
shares, as the case may be.

The Company may exercise the power of issuing sweat equity
shares conferred by Section 54 of the act of a class of shares
already issued subject to the following conditions:

(iYThe issue is authorised by a special resolution passed by the
Company;

(ii)The resolution specifies the number of shares, the current
market price, consideration if any, and the class or classes of
directors or employees to whom such equity shares are to be
issued;

(iii) Not less than one year has, at the date of such issue, elapsed
since the date on which the company had commenced business;
and

(iv)The sweat equity shares issued in accordance with the
regulations made by SEBI in this behalf.

(1) Where at any time, a Company having a share capital
proposes to increase its subscribed capital by the issue of further
shares; such further shares shall be offered

(a) to persons who at the date of the offer, are holders of the
equity shares of the Company, in proportion, as nearly as
circumstances admit, to the paid up share capital on those shares
by sending a letter of offer subject to the following conditions:

(i) Such offer shall be made by a notice specifying the number of
shares offered and limiting a minimum time of 15 days and not
exceeding 30 from the date of the offer within which the offer, if
not accepted, shall be deemed to have been declined;

(i) The offer shall include a right exercisable by the person
concerned to renounce the shares offered to him or any of them
in favour of any other person and the notice shall contain a
statement of this right to renounce;

(i)After the expiry of the time specified in the notice, or on receipt
of earlier intimation from the person to whom such notice is given
that he declines to accept the shares offered, the Board of
Directors may dispose of them in such manner which is not dis-
advantageous to the shareholders and the Company.

(a) To employees under a scheme of employees stock option,
subject to special resolution passed by Company and subject to
such conditions as may be prescribed.
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(b)To any persons, if it is authorised by a special resolution either
for cash or for consideration other than cash, if the price of such
shares is determined by the valuation report of a registered valuer
or as per SEBI Regulations, wherever applicable.

(2) Notwithstanding anything contained in sub-clause (1) thereof,
further shares aforesaid may be offered to any persons (whether
or not those persons include the persons referred to in clause (a)
of sub clause (1) hereof), if a special resolution to that effect is
passed by the Company in General Meeting and subject to the
provisions of the Act.

(8)  Nothing in sub-clause (c) of (1) hereof shall be deemed;

(a) To extend the time within which the offer should be
accepted; or
(b) To authorize any person to exercise the right of

renunciation was first made has declined to take the shares
comprised in the renunciation;

(4) A further issue of shares may be made in any manner
whatsoever Board may determine including by way of preferential
offer or private placement, subject to and in accordance with the
Act and the Rules.

(5) (a) Nothing in this Article shall apply to the increase of the
subscribed capital of the Company caused by the exercise of an
option attached to the debenture issued or loans raised by the
Company to convert such debentures issued or loan into shares
in the company provided such issue of debentures or loan
containing such an option have been approved before the issue of
such debentures or the raising of loan by a special resolution
passed by the Company in general meeting.

(b) notwithstanding anything contained in above clause (a), in
case of debentures or loan has been obtained from any
Government by a Company, and if that Government considers it
necessary in the public interest to do so, it may, by order direct
that such debentures or loans or any part thereof shall be
converted into shares in the Company on such terms and
conditions as appear to the Government to be reasonable in the
circumstances of the case even if the terms of the issue of such
debentures or the raising of such loans do not include a term for
providing for an option for such conversion.

“CERTIFICATE”

The certificate of title of shares shall be under the Seal and shall
specify the shares to which it relates and the amount paid-up
thereon.

Every member shall be entitled free of charge to certificates in
marketable lot for all shares of each class registered in his name
or, if any member so wishes, to several certificate each for one or
more of such shares. Unless the conditions of issue of any shares
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otherwise provide, the Company shall either within two months
after the date of allotment and on surrender to the Company of its
letter making the allotment or of its fractional coupons of requisite
value renunciation or in case of issue of bonus shares) or within
one month of receipt of the application for registration of the
transfer, sub- division, consolidation, renewal or exchange of any
of its shares, as the case may be, complete, and have ready for
delivery the certificates of such shares. Every certificate of
shares, shall specify the name of the person in whose favour the
certificate is issued, the shares to which it relates and the amount
paid maintained in the form set out in the Companies (Issue of
Share Certificates) Rules 1960.

(1) If any certificate of any share or shares be surrendered to the
Company for sub- division or consolidation or if any certificate be
defaced, torn or old, decrepit, worn out or where the pages on the
reverse for recording transfer have been duly utilized, then upon
surrender thereof to the Company, the Board, may order the
same to the cancelled and may issue a new certificate in lieu
thereof, shall be given to party entitled to the shares to which
such lost or destroyed certificate relate. Where a new certificate
has been issued as aforesaid, it shall state on the face of it and
against the stub or counterfoil that it is issued in lieu of a share
certificate or is a duplicate issued for the one so replaced and, in
the case certificate issued in place of one which has been lost or
destroyed the word “duplicate” shall be stamped or punched in
bold letters across the face thereof. Every certificate issued under
this Article shall be issued on payment of fees for each certificate
as may be fixed by the Board.

(2) No fee shall be charged for sub- division and consolidation of
share under debenture certificate for sub-division of letters of
allotment and split, consolidation, renewal and pucca transfer
receipts into denominations, corresponding to the market units of
trading, for sub- division of renounceable letter or rights; for issue
of new certificate in replacement of those where are old, decrepit
of worn out, of where the pages on the reverse for recording
transfers have been fully utilized. Provided that the Company may
charge such fees as may be agreed by it with the Stock Exchange
with which its shares may be enlisted for the time being for issue
of new certificate in replacement of those that are torn, defaced,
lost or destroyed and for sub division and consolidation of shares
and debenture certificates and for sub-division of letter of
allotment and split, consolidation renewal and pucca transfer
receipts into denominations other than those fixed for the market
units of trading.

The provisions of the foregoing Articles relating to issue of
certificates shall mutatis mutandis apply to issue of certificates for
any other securities including debentures (except where the Act
otherwise requires) of the Company.

The Company may exercise the powers of paying commissions
conferred by the Act, to any person in connection with the
subscription to its securities, provided that the rate per cent or the
amount of the commission paid or agreed to be paid shall be
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disclosed in the manner required by the Act and the Rules. The
rate or amount of the commission shall not exceed the rate or
amount prescribed in the Rules. The commission may be satisfied
by the payment of cash or the allotment of fully or partly paid
shares or partly in the one way and partly in the other.

The rights conferred upon the holders of the shares of any class
issued with preferred or other rights shall not, unless otherwise
expressly provided by the terms of issue of the shares of that
class, be deemed to be varied by the creation or issue of further
shares ranking pari passu therewith.

DEMATERIALISATION OF SECURITIES

9(A) (1). “Beneficial Owner’ shall have the same meaning
assigned thereto in Section 2 of the Depositories Act, 1996.

“SEBI” means the Securities & Exchange Board of India.

“Depositories Act” shall means the Depositories Act, 1996 and
includes any statutory modification or re-enactment thereof for the
time being in force.

“Depository” shall mean a Depository as defined in the
Depositories Act, 1996.

“‘Member” means a duly registered holder from time to time of the
shares of the Company and also one whose name is entered as
beneficial owner in the record of a Depository in the case of
shares held in Depository.

“Securities” means shares, debentures or other securities as may
be specified by the Central Government, SEBI or any other
concerned authorities from time to time.

(9)(A)(I1) 1. Notwithstanding anything to the contrary contained in
these Articles, the Company shall be entitled to dematerialize its
securities and to offer securities in a dematerialized form pursuant
to Depositories Act, 1996 and rematerialize the securities held in
depositories.

2. Every person subscribing to securities offered by the Company
shall have the option to receive security certificates or to receive
and hold the same in the dematerialized from with the Depository.
Such a person who is the beneficial owner of the securities can
any time opt out of a depository, if permitted by the law, in respect
of any security in the manner provided by the Depositories Act,
and the Company shall in the manner and within the time
prescribed, issued to the beneficial owner the required certificates
of securities.

If a person opts to hold his security with a depository, the
Company shall intimate such depository the details of allotment of
security, and on receipt of the information, the depository shall
enter its record the name of the allottee as the beneficial.
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3. All securities held by a depository shall be dematerialized and
the Depositories in fungible form.

4. a) Notwithstanding anything to the contrary contained in the Act
or these Articles, a depository shall be deemed to be the
registered owner of the purpose of effecting transfer of ownership
of security on behalf of the beneficial owner.

b) Save as otherwise provided in (a) above, the depository as the
registered owner of the securities shall not have any voting rights
or any other rights in respect of the securities held by it.

c) Every person holding securities of the Company and whose
name is entered as beneficial owner of securities shall be entitled
to all the rights and benefits and be subject to all the liabilities in
respect of his securities which are held by a depository.

5. Notwithstanding anything in the Act or these articles to the
contrary, where securities are held in a depository, the records of
the beneficial ownership may be served by such depository on the
Company by means of electronic mode or by delivery of floppies
or discs.

6. Nothing contained in Section 108 of the act or these Articles
shall apply to a transfer of securities effect by a transferee both of
whom are entered as beneficial owners in the record of a
depository.

7. Notwithstanding anything in the Act or these Articles, where
securities are dealt with by a depository, the Company shall
intimate the details of the depository immediately on allotment of
such securities.

8. Nothing contained in the Act or these Articles, regarding the
necessity of having distinctive numbers for securities issued by
the Company shall apply to securities held with a depository.

9. The Register of index of beneficial owners maintained by a
depository under the Depositories Act, 1996 shall be deemed to
be Register and Index of Members and Securities holders for the
purpose of these Articles.

CALLS ON SHARES

Board may make calls

(1)The Board may, from time to time, make calls upon the
members in respect of any monies unpaid on their shares
(whether on account of the nominal value of the shares or by way
of premium) and not by the conditions of allotment thereof made
payable at fixed times.



22.

23.

24.

25.

10

Notice of call

(2) Each member shall, subject to receiving at least fourteen days
notice specifying the time or times and place of payment, pay to
the Company, at the time or times and place so specified, the
amount called on his shares.

Board may extend time for payment

(3)The Board may, from time to time, at its discretion, extend the
time fixed for the payment of any call in respect of one or more
members as the Board may deem appropriate in any
circumstances.

Revocation of postponement of call

(4)A call may be revoked or postponed at the discretion of the
Board.

Call to take effect from date of resolution

A call shall be deemed to have been made at the time when the
resolution of the Board authorizing the call was passed and may
be required to be paid by instalments.

Liability of joint holders of shares

The joint holders of a share shall be jointly and severally liable to
pay all calls in respect thereof.

When interest on call or instalment payable

(1)If a sum called in respect of a share is not paid before or on the
day appointed for payment thereof (the “due date”), the person
from whom the sum is due shall pay interest thereon from the due
date to the time of actual payment at such rate as may be fixed by
the Board.

Board may waive interest

(2) The Board shall be at liberty to waive payment of any such
interest wholly or in part.

Sums deemed to be calls

(1) Any sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on account of
the nominal value of the share or by way of premium, shall for the
purposes of these Articles, be deemed to be a call duly made and
payable on the date on which by the terms of issue such sum
becomes payable.

Effect of non-payment of sums

(2) In case of non-payment of such sum, all the relevant
provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified.
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Instalments on shares to be duly paid

If by the conditions of allotment of any shares, the whole or part of
the amount of issue price thereof shall be payable by instalments,
then every such instalments shall, when due, be paid to the
Company by the person who, for the time being and from time to
time, is or shall be the registered holder of the share or the legal
representative of a deceased registered holder.

Call on shares of same class to be uniform basis

All calls shall be made on a uniform basis on all shares falling
under the same class.

Partial payment not to preclude forfeiture

Neither a judgment nor a decree in favour of the Company for
calls or other moneys due in respect of any shares nor any part
payment or satisfaction thereof nor the receipt by the Company of
a portion of any money which shall from time to time be due from
an member in respect of any shares either by way of principal or
interest nor any indulgence granted by the Company in respect of
payment of any such money shall preclude the forfeiture of such
shares as herein provided.

Provisions as to calls apply mutatis mutandis to debenture,
etc.

The provisions of these Articles relating to calls shall mutatis
mutandis apply to any other securities including debentures of the
Company.

The Board may from time to time subject to the terms on which
any warrants convertible into equity shares may have been issued
make call upon the warrant holders in respect of the balance
amount unpaid on the warrants held by them respectively at the
time of providing option for conversion

“TRANSFER AND TRANSMISSION OF SHARES”

Subject to the provisions of the Act, no transfer of shares shall be
registered unless a proper instrument of transfer duly stamped
and executed by or on behalf of the transferor or transferee has
been delivered to the Company together with the certificate or
certificates of the shares, or if no such certificate is in existence
along with the letter of allotment of shares. The instrument of
transfer of any shares shall be signed both by or on behalf of the
transferor and by or on behalf of transferee and the transferor
shall be deemed to remain the holder of such shares until the
name of the transferee is entered in the Register in respect
thereof.

Application for the registration of the transfer of shares can be
made either by the transferor or the transferee provided that,
where such application is made by the transferor, no registration
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shall in the case of partly paid shares be effected unless the
Company gives notice of the application to the transferee in the
manners prescribed by the Act, and subject to the provisions of
Articles hereof the Company shall, unless objection is made by
the transferee within two weeks from the date or receipt of the
notice, enter in the Register the name of the transferee in the
same manner and subject to the same conditions as if the
application for registration was made by the transferee.

Before registering any transfer tendered for registration the
Company may, if it so thinks fit, give notice by letter posted in the
ordinary course to the registered holder that such transfer deed
has been lodged and that, unless objection is taken, the transfer
will be registered and if such registered holder fails to lodge an
objection in writing at the office of the Company within two weeks
from the posting of such notice to him he shall be deemed to have
admitted the validity of the said transfer.

The Company shall keep a “Register of Transfer’ physically or
electronically, if Act allowed and therein shall be fairly and
distinctly entered particulars of every transfer of any share.

Subject to the provisions of Section 58 of the Act, Section 22A of
the Securities Contract (Regulations) Act, 1956, the Board of
Directors without assigning any reason for such refusal, may
within one month from the date on which the instrument of
transfer was delivered to the Company refuse to register any
transfer of a share upon which the Company has a lien and, in the
case of a share not fully paid up, may refuse to register a transfer
to a transferee of whom the Board does not approve.

Provided that the registration of transfer of share shall not be
refused on the ground of the transferor being alone or jointly with
any other person or persons indebted to the Company or any
account whatsoever.

(a)No transfer shall be made to a minor or a person of unsound
mind.

(b)No fee shall be charged for registration of transfer, probate,
letter of administration, certificate of death or marriage, Power of
Attorney or similar or other instruments.

All instruments of transfer duly approved shall be retained by the
Company and in case of refusal, instruments of transfer shall be
returned to the person who lodges the transfer deeds.

If the Directors refuse to register the transfer of any shares, the
Company shall, within one month from the date on which the
instrument of transfer was lodged with the Company or intimation
given, send to the transferor and the transferee or the person
giving intimation of such transfer, notice of such refusal.

On giving seven days notice by advertisement in a news papers
circulating in the District in which the Office of the Company is
situated the Register of Members may be closed during such time
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as the Directors think fit not exceeding in whole forty-five days in
each year but not exceeding thirty days at a time.

The executors or administrators or the holder of a succession
certificate in respect of shares of a deceased member (not being
of several joint holders) shall be the only person to whom the
Company shall recognize as having any title to the shares
registered in the name of such member and, in case of the death
of any one or more of the joint-holders of any registered shares
the survivors shall be only persons recognized by the Company
as having any title to or interest in such share but nothing herein
contained shall be taken to released the estate of a deceased
joint holder from any liability on shares held by him jointly with any
person. Before recognizing any legal representative or heir or a
person otherwise claiming title to the shares the Company may
require him to obtain a grant of probate or letters of administration
or succession certificate, or other legal representation, as the
case may be from a competent court provided nevertheless that
in any case where the Board in the absolute discretion think fit it
shall be lawful for the Board to dispense with production of
probate or letters of administration upon such terms as to
indemnify or otherwise as the Board may consider desirable.

Any person becoming entitled to or to transfer shares in
consequences of the death or insolvency of any member upon
producing such evidence that he sustains the character in respect
of which he proposes to act under this article, or of his title as the
Directors think sufficient, may with the consent of the Directors
(which they shall not be under any obligation to give), be
registered as a member in respect of such shares or may, subject
to the regulations as to transfer herein before contained, transfer
such shares. This article is hereinafter hereinafter referred to as
“The Transmission Article”. Subject to any other provisions of
these Articles if the person so becoming entitled to shares under
this or the last proceeding article shall elect to be registered as a
member in respect of the share himself he shall deliver or send to
the Company a notice in writing signed by him stating that he so
elects. If he shall elect to transfer to some other person he shall
execute an instrument of transfer in accordance with the
provisions of these articles relating to transfer of shares. All the
limitations restrictions and provisions of these articles relating to
the rights to transfer and the registration of transfers of shares
shall be applicable to any such notice of transfer as aforesaid.

The provisions of these Articles relating to transmission by
operation of law shall mutatis mutandis apply to any other
securities including debentures of the Company.

“FORFEITURE AND LIEN”

If a member fails to pay any call, or instalment of call or any
money due in respect of any share, on the day appointed for
payment thereof, the Board may, at any time thereafter during
such time as any part of the call or instalment remains unsatisfied
in whole or in part, serve a notice on him requiring payment of so
much of the call or instalment or other money as is unpaid,
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together with any interest which may have accrued and all
expenses that may have been incurred by the Company by
reason of non-payment.

The notice aforesaid shall:

(@)Name a further day (not being earlier than the expiry of
fourteen days from the date of service of the notice) on or before
which the payment required by the notice is to be made; and

(b)State that, in the event of non-payment on or before the day so
named, the shares in respect of which the call was made shall be
liable to be forfeited.

If the requirements of any such notice as aforesaid are not
complied with, any share in respect of which the notice has been
given may, at any time thereafter, before the payment required by
the notice has been made, be forfeited by a resolution of the
Board to that effect.

Neither the receipt by the Company for a portion of any money
which may from time to time be due from any member in respect
of his shares, nor any indulgence that may be granted by the
Company in respect of payment of any such money, shall
preclude the Company from thereafter proceeding to enforce a
forfeiture in respect of such shares as herein provided. Such
forfeiture shall include all dividends declared or any other moneys
payable in respect of the forfeited shares and not actually paid
before the forfeiture.

When any share shall have been so forfeited, notice of the
forfeiture shall be given to the defaulting member and an entry of
the forfeiture with the date thereof, shall forthwith be made in the
register of members but no forfeiture shall be invalidated by any
omission or neglect or any failure to give such notice or make
such entry as aforesaid.

The forfeiture of a share shall involve extinction at the time of
forfeiture, of all interest in and claims and demands against the
Company, in respect of the share and all other rights incidental to
the share.

(1) A forfeited share shall be deemed to be the property of the
Company and may be sold or re-allotted or otherwise disposed of
either to the person who was before such forfeiture the holder
thereof or entitled thereto or to any other person on such terms
and in such manner as the Board thinks fit.

(2) At any time before a sale, re-allotment or disposal as
aforesaid, the Board may cancel the forfeiture on such terms as it
thinks fit

(1) A person whose shares have been forfeited shall cease to be
a member in respect of the forfeited shares, but shall,
notwithstanding the forfeiture, remain liable to pay, and shall pay,
to the Company all monies which, at the date of forfeiture, were
presently payable by him to the Company in respect of the
shares.
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(2) All such monies payable shall be paid together with interest
thereon at such rate as the Board may determine, from the time of
forfeiture until payment or realization. The Board may, if it thinks
fit, but without being under any obligation to do so, enforce the
payment of the whole or any portion of the monies due, without
any allowance for the value of the shares at the time of forfeiture
or waive payment in whole or in part.

(38) The liability of such person shall cease if and when the
Company shall have received payment in full of all such monies in
respect of the shares.

(1) A duly verified declaration in writing that the declarant is a
director, the manager or the secretary of the Company, and that a
share in the Company has been duly forfeited on a date stated in
the declaration, shall be conclusive evidence of the facts therein
stated as against all persons claiming to be entitled to the share;

(2) The Company may receive the consideration, if any, given for
the share on any sale, re-allotment or disposal thereof and may
execute a transfer of the share in favour of the person to whom
the share is sold or disposed of;

(3) The transferee shall thereupon be registered as he holder of
the share; and

(4) The transferee shall not be bound to see to the application of
the purchase money, if any, nor shall his title to the share be
affected by any irregularity to the forfeiture, sale, re-allotment or
disposal of the share.

Upon any sale after forfeiture or for enforcing a lien in exercise of
the powers hereinabove given, the Board may, if necessary,
appoint some person to execute an instrument for transfer of the
shares sold and cause the purchaser's name to be entered in the
register of members in respect of the shares sold and after his
name has been entered in the register of members in respect of
such shares the validity of the sale shall not be impeached by any
person.

Upon any sale, re-allotment or other disposal under the provisions
of the proceeding Articles, the certificate(s), if any, originally
issued in respect of the relative shares shall (unless the same
shall on demand by the Company has been previously
surrendered to it by the defaulting member) stand cancelled and
become null and void and be of no effect, and the Board shall be
entitled to issue a duplicate certificate(s) in respect of the said
shares to the person(s) entitled thereto.

The Board may, subject to the provisions of the Act, accept a
surrender of any share from or by any member desirous of
surrendering them on such terms as they think fit.

The provisions of these Articles as to forfeiture shall apply in the
case of non-payment of any sum which, by the terms of issue of a
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share, becomes payable at a fixed time, whether on account of
the nominal value of the share or by way of premium, as if the
same had been payable by virtue of a call duly made and notified.

The provisions of these Articles relating to forfeiture of shares
shall mutatis mutandis apply to any other securities including
debentures of the Company.

ALTERATION OF CAPITAL

Power to alter share capital

Subject to the provisions of the Act, the Company may, by
ordinary resolution-

(a) Increase the share capital by such sum, to be divided into
shares of such amount as it thinks expedient;

(b)Consolidate and divide all or any of its share capital into shares
of larger amount than its existing shares;

Provided that any consolidation and division which results in
changes in the voting percentage of members shall require
applicable approvals under the Act;

(c)Convert all or any of its fully paid-up shares into stock, and
reconvert that stock into fully paid-up shares of any denomination;

(d)Sub-divide its existing shares or any of them into shares of
smaller amount than is fixed by the memorandum;

(e)Cancel any shares which, at the date of the passing of the
resolution, have not been taken or agreed to be taken by any
person;

Shares may be converted into stock
Where shares are converted into stock;

(a)The holders of stock may transfer the same or any part thereof
in the same manner as, and subject to the same Articles under
which, the shares from which the stock arose might before the
conversion have been transferred, or as near thereto as
circumstances admit;

Provided that the Board may, from time to time, fix the minimum
amount of stock transferable, so, however, that such minimum
shall not exceed the nominal amount of the shares from which the
stock arose;

Right of stockholders

(b)The holders of stock shall, according to the amount of stock
held by them, have the same rights, privileges and advantages as
regards dividends, voting at meetings of the Company and other
matters, as if they held the shares from which the stock arose; but
no such privilege or advantage (except participation in the
dividends and profits of the Company and in the assets on
winding up) shall be conferred by an amount of stock which would
not, if existing in shares, have conferred that privilege or
advantage.
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(c)Such of these Articles of the Company as are applicable to
paid-up shares shall apply to stock and the words “share” and
“shareholders”’member” shall include “stock” and “stock-holder”
respectively.

Reduction of Capital

The Company may, by resolution as prescribed by the Act,
reduce in any manner and in accordance with the provisions of
the Act and the Rules and subject to any incident authorised
and consent required by law:-

Its share capital; and/ or

Any capital redemption reserve amount; and/ or
Any securities premium account; and

Any other reserve in the nature of share capital.

CAPITALISATION OF PROFITS

(1) The Company by an ordinary resolution in general meeting
may, upon the recommendation of the Board, resolve-

(a) That it is desirable to capitalize any part of the amount for the
time being standing to the credit of any of the Company’s reserve
accounts, or to the credit of the profit and loss account. Or
otherwise available for distribution; and

(b) That such sum be accordingly set free for distribution in the
manner specified in clause (2) below amongst the members who
would have been entitled thereto, if distributed by way of dividend
and in the same proportion.

(2)The sum aforesaid shall not be paid in cash but shall be
applied, subject to the provision contained in clause (3) below,
either in or towards:

(A) Paying up any amounts for the time being unpaid on any
shares held b such members respectively;

(B) Paying up in full, unissued shares or other securities of the
Company to be allotted and distributed, credited as fully paid-up,
to and amongst such members in the proportions aforesaid.

(C) Partly in the way specified in sub-clause (A) and partly in that
specified in sub-clause (B).

(3) A securities premium account and a capital redemption
reserve account may, for the purposes of this Article, be applied
in the paying up of unissued shares to be issued to members of
the company as fully paid bonus shares;

(4) The Board shall give effect to the resolution passed by the
company in pursuance of this Article.
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(1) Whenever such a resolution as aforesaid shall have been
passed, the Board shall—

(a)Make all appropriations and applications of the amounts
resolved to be capitalised thereby, and all allotments and issue of
fully paid shares or other securities, if any; and

(b)Generally do all acts and things required to give effect thereto.

(2) The Board shall have power-

(a)To make such provisions, by the issue of fractional certificates/
coupons or by payment in cash or otherwise as it thinks fit, for the
case of shares or other securities becoming distributable in
fractions; and

(b)To authorize any person to enter, on behalf of all the members
entitled thereto, into an agreement with the Company providing
for the allotment to them respectively, credited as fully paid-up, of
any further shares or other securities to which they may be
entitled upon such capitalization, or as the case may require, for
the payment by the Company on their behalf, by the application
thereto of their respective proportions of profits resolved to be
capitalised, of the amount or any part of the amounts remaining
unpaid on their existing shares.

(3) Any agreement made under such authority shall be effective and
binding on such members.

BUY-BACK OF SHARES

Notwithstanding anything contained in these articles but subject to
all applicable provisions of the Act or any other law for the time
being in force, the company may purchase its own shares or other
specified securities.

GENERAL MEETINGS

All general meetings other than annual general meeting shall be
called extraordinary general meeting.

The Board may, whenever it thinks fit, call an extraordinary
general meeting.

PROCEEDINGS AT GENERAL MEETINGS
(1) No business shall be transacted at any general meeting unless
a quorum of members is present at the time when the meeting

proceeds to business.

(2) No business shall be discussed or transacted at any general
meeting except election of Chairperson whilst the chair is vacant.

(3) The quorum for a general meeting shall be as provided in the
Act.
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The chairperson, if any, of the Board shall preside as Chairperson
at every general meeting of the Company.

If there is no such Chairperson, or if he is not present within fifteen
minutes after the time appointed for holding the meeting, or is
unwilling to act as chairperson of the meeting, the directors present
shall elect one of their members to be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no

director is present within fifteen minutes after the time appointed for
holding the meeting, the members present shall by poll or
electronically, choose one of their members to be Chairperson of
the meeting.

On any business at any general meeting, in case of an equality of
votes, whether on a show of hands or electronically or on a poll, the
Chairperson shall have a second or casting vote.

(1) The Company shall cause minutes of the proceedings of every
general meeting of any class of members or creditors and every
resolution passed by postal ballot to be prepared and signed in
such manner as may be prescribed by the Rules and kept by
making within thirty days of the conclusion of every such meeting
concerned or passing of resolution by postal ballot entries thereof in
books kept for that purpose with their pages consecutively
numbered.

(2)There shall not be included in the minutes any matter which, in
the opinion of the Chairperson of the meeting-

is, or could reasonably be regarded, as defamatory of any person;
or

Is irrelevant or immaterial to the proceedings; or

Is detrimental to the interests of the Company.

(1) The books containing the minutes of the proceedings of any
general meeting of the Company or a resolution passed by postal
ballot shall:

Be kept at the registered office of the Company or may change the
place by passing Special Resolution in general meeting and

Be open to inspection of any member without charge, during 11.00
a.m. to 1 p.m. on all working days other than Saturdays.

(2) Any member shall be entitled to be furnished, within the time
prescribed by the Act, after he has made a request in writing in that
behalf to the Company and on payment of such fees as may be
fixed by the Board, with a copy of any minutes referred to in clause
(1) above.

Provided that a member who has made a request for provision of a
soft copy of the minutes of any previous general meeting held
during the period immediately proceeding three financial years,
shall be entitled to be furnished with the same free of cost.
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The Board, and also any person(s) authorised by it, may take any
action before the commencement of any general meeting, or an
meeting of a class of members in the Company, which they may
think fit to ensure the security of the meeting, the safety of people
attending the meeting, and the future orderly conduct of the
meeting. Any decision made in good faith under this Article shall be
final, and rights to attend and participate in the meeting concerned
shall be subject to such decision.

ADJOURNMENT OF MEETING

(i) The Chairperson may, suo moto, adjourn the meeting from time
to time and from place to place.

(ii) No business shall be transacted at any adjourned meeting other
than the business left unfinished at the meeting from which the
adjournment took place.

(i) When a meeting is adjourned for thirty days or more, notice of
the adjourned meeting shall be given as in the case of an original
meeting.

(iv) Save as aforesaid, and as provided in the Act, it shall not be
necessary to give any notice of an adjournment or of the business
to be transacted at an adjourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the time being attached to
any class or classes of shares,—

(a) on a show of hands, every member present in person shall have
one vote; and

(b) on a poll, the voting rights of members shall be in proportion to
his share in the paid-up equity share capital of the company.

Voting through electronic mean

A member may exercise his vote at a meeting by electronic
means in accordance with the Act and shall vote only once.

Voting of joint-holders

(i) In the case of joint holders, the vote of the senior who tenders a
vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in
which the names stand in the register of members.

How Members non compos mentis and minor may vote

A member of unsound mind, or in respect of whom an order has
been made by any court having jurisdiction in lunacy, may vote,
whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll,
vote by proxy. If any member be a minor, the vote in respect of his
share or shares shall be by his guardian or any one of his
guardians.
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Votes in respect of shares of deceased or insolvent members,
etc

Subject to the provisions of the Act and other provisions of these
Articles, any person entitled under the Transmission Clause to any
shares may vote at any general meeting in respect thereof as if he
was the registered holder of such shares, provided that at least 48
(Forty Eight) hours before the time of holding the meeting or
adjourned meeting, as the case may be, at which he proposes to
vote, he shall duly satisfy the Board of his right to such shares
unless the Board shall have previously admitted his right to vote at
such meeting in respect thereof.

Business may proceed pending poll

Any business other than that upon which a poll has been
demanded may be proceeded with, pending the taking of the poll.

Restriction on voting rights

No member shall be entitled to vote at any general meeting unless
all calls or other sums presently payable by him in respect of shares
in the Company has been paid or in regard to which the Company
has exercised any right of lien.

Restriction on exercise of voting rights in other case to be void

A member is not prohibited from exercising his voting on the ground
that he has not held his share or other interest in the Company for
any specified period proceeding the date on which the vote is taken,
or on any other ground not being a ground set out in the proceeding
Article.

Equal rights of members

Any member whose name is entered in the register of members of
the Company shall enjoy the same rights and be subject to the
same liabilities as all other members of the same class.

PROXY

Members may vote in person or otherwise

(1) Any member entitled to attend and vote at a general meeting
may do so either personally or through his constituted attorney or
through another person as a proxy on his behalf, for that meeting.

Person when to be deposited

(2) The instrument appointing a proxy and the power-of-attorney or
other authority, if any, under which it is signed or a notarised copy
of that power or authority, shall be deposited at the registered office
of the company not less than 48 hours before the time for holding
the meeting or adjourned meeting at which the person named in the
instrument proposes to vote, and in default the instrument of proxy
shall not be treated as valid.
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Form of proxy

An instrument appointing a proxy shall be in the form as prescribed
in the rules

Proxy to be valid notwithstanding death of the principle

A vote given in accordance with the terms of an instrument of proxy
shall be valid, notwithstanding the previous death or insanity of the
principal or the revocation of the proxy or of the authority under
which the proxy was executed, or the transfer of the shares in
respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity,
revocation or transfer shall have been received by the company at
its office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

BOARD OF DIRECTORS

Board of Directors

Unless otherwise determined by the Company in general meeting,
the number of directors shall not be less than 3 (three) and shall not
be more than 14 (fourteen).

Remuneration of Directors

(1) The remuneration of the directors shall, in so far as it consists of
a monthly payment, be deemed to accrue from day-to-day.

Remuneration to require members’ consent

(2) The remuneration payable to the directors, including any
managing or whole-time director or manager, if any, shall be
determined in accordance with and subject to the provisions of the
Act by an ordinary resolution passed by the Company in general
meeting.

Travelling and others expenses

(3) In addition to the remuneration payable to them in pursuance of
the Act, the directors may be paid all travelling, hotel and other
expenses properly incurred by them-

In attending and returning from meetings of the Board of Directors
or any committee thereof or general meetings of the Company; or

In connection with the business of the Company.

Execution of negotiable instruments

All cheques, promissory notes, drafts, hundis, bills of exchange and
other negotiable instruments, and all receipts for monies paid to the
company, shall be signed, drawn, accepted, endorsed, or otherwise
executed, as the case may be, by such person and in such manner
as the Board shall from time to time by resolution determine.
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Appointment of additional directors

(1) Subject to the provisions of the Act, the Board shall have power
at any time, and from time to time, to appoint a person as an
additional director, provided the number of the directors and
additional directors together shall not at any time exceed the
minimum strength fixed for the Board by the Articles.

Duration of office of additional directors

(2) Such person shall hold office only up to the date of the next
annual general meeting of the Company but shall be eligible for
appointment by the Company as a director at that meeting subject
to the provisions of the Act.

Appointment of alternate director

(1) The Board may appoint an alternate director to act for a director
(hereinafter in this Article called “the Original Director”) during his
absence for a period of not less than three months from India. No
person shall be appointed as an alternate director for an
independent director unless he is qualified to be appointed as an
independent director under the provisions of the Act.

Duration of office of alternate director

(2) An alternate director shall not hold office for a period longer than
that permissible to the Original Director in whose place he has been
appointed and shall vacate the office if and when the Original
Director returns to India.

(3) If the term of office of the Original Director is determined before
he returns to India the automatic reappointment of retiring directors
in default of another appointment shall apply to the Original Director
and not to the alternate director.

(1) If the office of any director appointed by the Company in general
meeting is vacated before his term of office expires in the normal
course, the resulting casual vacancy may, be filled by the Board of
Directors at a meeting of the Board.

(2) The director so appointed shall hold office only upto the date
upto which the director in whose place he is appointed would have
held office if it had not been vacated.

POWERS OF BOARD

The management of the business of the Company shall be vested
in the Board and the Board may exercise all such powers, and do
all such acts and things, as the Company is by the memorandum of
association or otherwise authorised to exercise and do, and, not
hereby or by the statute or otherwise directed or required to be
exercised or done by the Company in general meeting but subject
nevertheless to the provisions of the Act and other laws and of the
memorandum of association and these articles and to any
regulations, not being inconsistent with the memorandum of
association and these Articles of the Act, from time to time made by
the Company in general meeting provided that no such regulation
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shall invalidate any prior acts of the Board which would have been
valid if such regulation had not been made.

PROCEEDINGS OF THE BOARD

When Meeting to be convened

(1) The Board of Directors may meet for the conduct of business,
adjourn and otherwise regulate its meetings, as it thinks fit.

Who may summon Board Meeting

(2) The Chairperson or any one Director with the previous consent
of the Chairperson may, or the company secretary on the direction
of the Chairperson shall, at any time, summon a meeting of the
Board.

Quorum of Board Meeting

(38) The quorum for a Board meeting shall be as provided in the
Act.

Questions at Board Meeting How Decided

(1) Save as otherwise expressly provided in the Act, questions
arising at any meeting of the Board shall be decided by a majority
of votes.

Casting Vote of Chairpersons at Board Meeting

(2) In case of an equality of votes, the Chairperson of the Board, if
any, shall have a second or casting vote.

Directors not to act when numbers falls below minimum

The continuing directors may act notwithstanding any vacancy in
the Board; but, if any so long as their number is reduced below the
quorum fixed by the Act for a meeting of the Board, the continuing
directors or directors may act for the purpose of increasing the
number of directors to that fixed for the quorum, or of summoning a
general meeting of the Company, but for no other business.

Who is preside at meetings of the Board

(1) The Chairperson of the Company shall be the Chairperson at
meetings of the Board. In his absence, the Board may elect a
Chairperson of its meetings and determine the period for which he
is to hold office.

Directors to elect a Chairperson

(2) If no such Chairperson is elected, or if at any meeting the
Chairperson is not present within fifteen minutes after the time
appointed for holding the meeting, the directors present may
choose one of their numbers to be Chairperson of the meeting.
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Delegation of Powers

(1) The Board may, subject to the provisions of the Act, delegate
any of its powers to Committees consisting of such member or
members of its body as it thinks fit.

Committee to conform to Board regulations

(2) Any committee so formed shall, in the exercise of the powers
so delegated, confirm to any regulations that may be imposed on it
by the Board.

Participation at Committee meetings

(3) The participation of directors in a meeting of the Committee
may be either in person or through video conferencing or audio
visual means or teleconferencing, as may be prescribed by the
Rules or permitted under any law.

Chairperson of Committee

(1) A Committee may elect a Chairperson of its meetings unless
the Board, while constituting a Committee, has appointed a
Chairman of the committee.

Who is preside at the meetings of committee

(2) If no such chairman is elected, or if at any meeting the
chairperson is not present within fifteen minutes after the time
appointed for holding the meeting, the members present may
choose one of their members to be chairperson of the meeting.

Committee to meet

98. (1) A committee may meet and adjourn as it think fit.

Questions at committee meeting how decided

(2) Questions arising at any meeting of a committee shall be
determined by a majority of votes of the members present.

Casting vote of chairperson at committee meeting

(3) In case of an equality of votes, the chairperson of the
committee shall have a second or casting vote.

Acts of Board or committees valid notwithstanding defects of
appointment

All acts done in any meeting of the Board or of a committee
thereof or by any person acting as a director, shall notwithstanding
that it may be afterwards discovered that there was some defect in
any appointment of any one or more or directors of any person
acting as aforesaid, or that they or any person acting as aforesaid,
or that they or any of them or disqualified or that his or their
appointment had terminated, be as valid as if every such directors
or such person had been duly appointed and qualified to be
director.
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Passing of resolution by circulation

Save as otherwise expressly provided in the act, a resolution in
writing, signed, whether manually or by secure electronic mode, by
a majority of the members of the members of the boards or of a
committee thereof, for the time being entitled to receive notice of a
meeting of the board or committee, shall be valid and effective as if
it had been passed at a meeting of the board or committee, duly
convened and held.

Chief Executive Officer, Manager and Company Secretary and
Chief Financial Officer

(a) Subject to the provision of the act,-

A chief executive officer, manager, company secretary and chief
financial officer may be appointed by the board for such term, at
such remuneration and upon such conditions as it may think fit;
and any chief executive officer, manager, company secretary and
chief financial officer so appointed may be removed by means of a
resolution of the board; the Board may appoint one or more chief
executive for its multiple business.

(b) A director may be appointed as chief executive officer,
manager, company secretary or chief financial officer.

Registers

Statutory Registers

The company shall keep and maintain at its registered office or as
Board may think to keep the registers subject to consent of the
shareholders of the Company, all statutory registers namely,
registers of charges, registers of members, registers of debenture
holders, registers of any other security holders, the registers and
index of beneficial owners and annual return, registers of loans,
guarantees, security and acquisitions, registers of contracts and
arrangements for such duration as the board may, unless
otherwise prescribe, decide, and in such manner and condition
such particulars as prescribe by the acts and the rules. The
registers and copies of annual return shall be open for inspection
during 9.00 A.M to 6.00 P.M on all working days, other than
Saturdays, at the registered office or as Board may think to keep
the registers subject to consent of the shareholders of the
Company, by the persons entitled thereto on payment, when
required, of such fees as may be prescribe by the rules.

The seal
The Seal, its custody and use Affixation of seal
(1) The Board shall provide for the safe custody of the seal.

(2)The seal of the company shall not be affixed to any
instruments except by the authority of a resolution of the Board or
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of a committee of the Board authorized by it in that behalf, and
except in the presence of at least two directors or by any one
Director and the secretary or such other person as the Board may
appoint for the purpose; and those director(s)/ secretary or other
person aforesaid shall sign every instrument to which the seal of
the Company is so affixed in their presence. Provided that in
respect of the share certificates the seal shall be affixed in
accordance with the specified Rules under the Act.

Dividend and reserve
Company in General Meeting may declare dividends

The company in general meeting may declare dividends, but no
dividend shall be exceed the amounts recommended by the Board
but the company in general meeting may declare a lesser dividend.

Interim Dividends

Subject to the provision of this act, the board may from time to time
pay to members such interim dividends of such amounts on such
times as it may think fit.

Dividends to be apportioned

(1) The Board may, before recommending any dividend, set aside
out of profit of the company such sums as it thinks fit as a reserve
or reserves which shall, at the discretion of the board, be applied
for any purpose to which the profits of the company may be
properly to which the profits of the company may be properly
applied, including provision for meeting contingencies or for
equalising dividends; and pending such applications, may, at the
like discretion, either be employed in the business of the company
or be invested in such investments (Other than shares of the
company)as the Board may, from time to time, think fit.

Carry forward of profit

(2) The Board may also carry forward any profit which it may
consider necessary not to divide, without setting them aside as a
reserve.

Dividend of profits

(1) Subject to the rights of persons, if any, entitled to shares with
special rights as to dividend. All dividends shall be declared
and paid or credited as paid on the shares in respect whereof
the dividend is paid, but if and so long as nothing is paid upon
any of the shares of the Company; dividends may be declared
and paid according to the amounts of the shares.

Payments in advance
(2) No amounts paid or credited as paid on a share in advance of

calls shall be treated for the purpose of this articles as paid on the
share.
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Dividend to be apportioned

(3) All dividend shall be apportioned and paid proportionately to the
amounts paid or credited as paid on the shares during any portion or
portion of the period in respect of which the dividends is paid; but if
any share is issued in terms providing that it shall rank for dividend
as from a particulars date such share rank for dividend accordingly.

No member to receive dividend whilst indebted to the company
and company’s right to reimbursements therefrom

(1) The Board may deduct from any dividend payable to any
member all sums of money, if any, presently payable by him to
the company on accounts of calls or otherwise in relation to
the shares of the company.

Retention of dividends

(2) The Board may retain dividends payable upon shares in respect
of which any person is, under the transmission clauses hereinafter
contained, entitled to become a member, until such person shall
become a member in respect of such shares.

Dividend how remitted

(1) Any dividend, interest or other monies payable in cash in
respect of shares may be paid by electronic mode or by
cheque or warrant sent through the post directed to the
registered address of the holder or, in case of joint holder, to
the registered address of that one of the joint holders who is
first named on the register of members, or to such person and
to such address as the holder of joint holders or joint holders
may in writing direct.

Instrument of payment

(2) Every such cheque or warrant shall be made payable to the order
of the person to whom it is sent.

Discharge to company

(3) Payment in any why whatsoever shall be made in the risk of the
person entitled to the money paid or to be paid. The company will not
be responsible for a payment which is lost or delayed. The Company
will be deemed to having made a payment and received a good
discharge for it if a payment using any of the foregoing permissible
means is made.

Receipts of One holder sufficient
Any one or two or more joint holders of a share may give effective
receipts for any dividends, bonuses or other monies payable in

respect of such other.

No interest on dividends
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No dividend shall bear interest against the company
Waiver of dividends

The waiver in whole or in part of any dividend on any share any any
accounts (whether or not under seal) shall be effective only if such
documents is signed by the member (or the person entitled to the
share in consequence) of the death bankruptcy of the holder) and
delivered to the company and if or to the extent that the same is
accepted as such or acted upon by the board.

Accounts

The Books of accounts and book and papers of the company, or any
of them, shall be open to the inspection of directors in accordance
with the applicable provision of the act and rules.

(2) No members (not being a director) shall have any right of
inspecting any books of account or books and papers or documents
of the company except as conferred by laws or authorized by the
Board.

Winding up
Winding up of company

Subject to the applicable provision of the act and the Rules
made thereunder-

(a) If any company shall be wound up, the liquidator may, with the
sanction of a special resolution of the company and any other
sanction require by the Act, divide amongst the members, in
species or kind, the whole or any part of the assests of the
Company, whether they shall consist of property of the same
kind or not.

(b) For the purpose aforesaid, the liquidator may sets such value as
he deem fair upon such property to be divided as aforesaid and
may be determine how such division shall be carried out as
between the members or different the members or different
classes of members.

(c) The liquidator may, with the like sanction, vest the whole or any
part of such assests in trustees upon such trusts for the benefit
of the contributors if he considers necessary, but so that no
member shall be compelled to accept any shares or other
securities whereon there is any liability.

Indemnity of Insurance

(a) Subject to the provision of the act, every director, managing
director, whole time director, manager, company secretary and
other officer of the company shall be indemnified by the
company out of the funds of the company, to pay all costs,
losses and expenses (including travelling expenses) which such
director may incur or become liable for by reason of any contract
entered into or act or deed done by him in his capacity as such
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director, manager or company secretary or officer or in any way
in the discharge of his duties in such capacity including
expenses.

(b) Subject as aforesaid, every director, managing director,

Manager, company secretary or other officer of the company
shall be indemnified against any liability incurred by him in
defending any proceeding, whether civil or criminal in which
judgment is given in his favor or in which he is acquitted or
discharge or in connection with any application under applicable
provisions of the act in which relief is given to him by court.

Insurance

(c) The company may take and maintain any insurance as the Board

may think fit on behalf of its present and/or former directors and
key managerial personnel for indemnifying all or any of them
against any liability for any acts in relation to the company for
which they may be liable but acted honestly and reasonably.

General Power

General Power

Wherever in the act, it has been provided that the Company shall
have any right, privileges or authority or that the company could
carry transaction only if the company is so authorized by its
articles, then and in that case this article authorized and empowers
the company to have been permitted by the act, without there
being any specific article in that behalf herein provided.
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Name, Address, Description and Number of Equity Signature Signatures of withness
Occupation of the Subscribers Shares Taken of with addresses, description
Subscribers and Occupation

Dr. CHANDRA KUMAR JAIN 10 Sd/-

S/o Late Lala Gulshan Rai Jain (Ten Only) Chandra

N-142, Panchseel Park Kumar Jain

Delhi-110 017

(Industrialist)

Mrs. MRIDULA JAIN 10 Sd/-

W/o Dr. C. K. Jain (Ten Only) Mridula Jain ~

N-142, Panchseel Park =

Delhi-110 017 u =

(Service) n =
= = ow
s =

Ms. ARUSHI JAIN 10 Sd/- 2 g = =

D/o Dr. Chandra Kumar Jain (Ten Only) Arushi Jain = " LT

N-142, Panchseel Park = g -

Delhi-110 017 fmirE

(Service) 0 = %: o

Ms. ADITI JAIN 10 Sd/- E =3

D/o Dr. Chandra Kumar Jain (Ten Only) Aditi Jain . s

N-142, Panchseel Park = -

Delhi-110 017 =

(Service) -

Ms. A. K. VATS 10 Sd/-

A-10, Surajmal Vihar (Ten Only) A. K. Vats

Delhi-110 092

(Service)

Mrs. RITA DUTTA 10 Sd/-

8/312, New Rajendra Nagar (Ten Only) Rita Dutta

Ghaziabad (U.P.)

(Service)

Mr. MUKESH CHANDRA GUPTA 10 Sd/-

House No. 77, (Ten Only) Mukesh

Sector-1V, Vaishali
Distt. Ghaziabad (U.P.)
(Service)

Chandra Gupta
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BEFORE THE COMPANY LAW BOARD, NORTHERMN REGION BENCH,
NEW DELHI. ,

Comupany Petitisn: Na. 139/17/2001-CLB.
Present: 8h. C:R. DAS
Member.
in the matter of Companies Act, 19561 1 of 1955) ; Section 17
AND

In the matter of M/s. GULSHAN POLYOQLS LT,
Having its ragistered office at 9" KM, Jansath Road, Muzaffarnagar, U.P.
i ' .«...petitioner

Present on behalf of the panies: .
1. Sh. M.C. Gupta, Company Secrctary

SH = Tor petitioner

ORDER

(Crate of hearing 0671 2/20017

The petitioner company has presented this petition under: section 17 of the
Companies Ast, 1956 for confirmetion of alteration of clause Ii of the Memorandum
of Azsociation of the company for shifting the registered office of the company from
the State of Utiar Pradesh to the State of Gujarst a3 approved by special resolution
passed in accordance with section 188 of the Companies Act, 1956 at the Extra
Crdinary Gencral Meeting held oo 24/03/2001.

This bench has taken into consideration the contents of 1he petition and 1he
alfidavit filed in suppeort thereof and the oral submission made by the Authorised
Representative of the company and zlso the submissions made:on behalf of the
Registrar of Companies, Utlar Pradesh & Uttaranchal in his report'dated 16/10/20(1

cee e contd, 24
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and noted that the company has duly complied with the provisions of the regulation 36 of the Company
Law Board Regulation, 1991 and that no objection has been received from anyone in this regard. This
Bench is further satisfied that the proposed alteration of the provision of the Memorandum of Association
is in accordance with the provisions of Section 17 of the Companies Act, 1956 and is in the interest of
the company and its members and will not adversely affect the rights of its creditors.

The alteration in the Memorandum of Association of the petitioner company as approved by the
special resolution as referred to above is hereby confirmed subject to the condition that none of the
employees presently employed at the registered office of the company would be retrenched as a result
of shifting of the registered office of the company. A certified copy of the order confirming the alteration
together with printed copy of the Memorandum as altered shall, within three months from the date of the
order, be filed by the company with the respective Registrars of Companies. The said special resolution
as recast is set out in the Schedule hereunder:

SCHEDULE

"Resolved that clause Il of the Memorandum of Association of the company be altered by deleting
clause Il thereof by substituting the same by following clause:

Il. The Registered office of the company will be situated in the State of Gujarat."

Signed on this gﬁ’uf December, 2001 at New.Delhi.

iz sfermrft/Bench 0w )P
wwgy fafr o T3 o i, O 1
Company Law Board Bench (N.R.}

sardl i Fwm

Depertment of Company Affairs
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Memardmdum n:knumlldging:receipt af documesnts

Ma, TOAT0--2T2708F

OFFice of the Fegivtrer of Companles:
THPL e Ranpue

Tne Registrar of Compantes a:hndmtedgnu the reredipt ©l

tha Hon'tle Allahabad High Cour b arder dif&d Z8.2.2001 alangwi ti

crder dated Z¥.3.2001 and recilificeattion| order owted 12.4.200)

regacding, appiraval  of  Arcangenant/dererser of M/s. Fulsher

Sudare & Chemicals Limited

{Cer. Mo, | 20-005012)  {Tramgfaror

Campary) with M/z. GCulskhan Polyvols Lin’it_,-"u (Em. Mo, ZO-025708)

tTransferpe Company) and H/is,

Gutsharn Chemfill Limited (0o, MO,

B TH

SO-0ZSTOTE  (Transferae Company? ﬂfl. 39173%4 af the Companien

Acts 1954, Fogrms  No. 21 daied Zist day|of March. 2001 - Alst

. day of Harch. 20 amd  dated 14th may. Eéhi are faken on record

today .

Datad ¢ [8.0%:.F001

Mfg. GWULEHAN POLYOLE LIMITED
¥TH &m. Junasik Road:
Muzaf farcagar. (ULE. L

8 P Ty T T ] o

Ffl#.

& Bk, anmig‘}r‘ Rt
Fegistrarr of Companles: L2,
whpUr.




FORM 13

{See Rsgulation 20)

Memorandum Acknowledging receipt Of ‘documenis

No. TL/T0-28708/ Dffice of the Regiwtrar of Companies:
U:Pll KHF\PUI"'

The Hegistirar of Compenies acknowledyes the receipt o
the Hon'ble Allashatad High Court ordar dated 28.2.2001 alongwi th
order duted T7.3.2001 and rn:tificattioé order duted 12.4.3001
regarding, approval of Arrangement/demerger of M/s. Gutshan
Sugera & Chemicals Limited (Co. No. 20-05012) {Transferor
Company) with M/s. Gulshan Polycls Limited tCn. No. Z0-025708;
(Transferee Company) and M/s, Gulshan Chemfill Limited (Co. NO.
20-025707) (Transferes Company) U/s. 391/393 of the Conmpanies
Act, 1954, Forms No. 21 dated 2ist day of March, Z0OO1 ., 31wt

day of March,Z0” and dated 1&th may. 2001 are taken on record

today .

Dataed  18.0%,2001

{ N.K. am:'nlg‘)f‘ 2w

Registrar of Companies. L.P.
anpur,

M/e. GULBHAN POLYOLSB LIMITED
2TH Km., Jamsath Roadr
Muzaffarnzgsr. (U.P.)
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IN THE HON'BLE HIGH COURT &\:uozcmunﬁé AT ALLAHABAD

(ORIGINAL COMPANY JURISDICTION)

COMPANY PETITION NO. ---2-22008
IN
COMPANY APPLICATION NO. § OF 2008

FRINEY 1R SECTTRAN WAL O T ¢ OPTAANTE . A T 100G

In the matter of Cumpanies Act, 1956

In the matter of section 391/394 of The Companies Act, 1956

IN THE MATTER OF AMALGAMATION OF ©

Guishan Sugars & (hemicals Limited
[Transferor Company]
. WIH
Gulshan Polyois Limited
[Transferee Company}

DISTRICT : MUZAFFARNAGAR
AND

IN THE MATTEB QF ;-
.-cp %?. P__LU_QH under Section 391/394 ¢f the The C.ompanies Act,

55 rfw Rule ¢ of the Companies (Court) Rules, 1959, for

The Hon'ble the Chfe:Zustace

tices of the Hon'bie:
ol IIII
Righ Court of Judicature at Allahabac.

and his comoanion ]

{ =




Caourt No.35
Company Petition no.23 of 2008
Connected with Company Application No.05 of 2008

Gulshan Sugars and Chemicals Ltd.-Transteror Company
And

Gulshan Polyols Ltd — Transferee Company
Hon’ble S.U. Khan, J.

., Through the aforesaid application prayer w as made
fdr calling the meetings of the equity share holders and
creditors of the applicant Companies for considering and
approving with or without modification scheme of
amaigamation which was Annexure 1 to the said
application. Through the said scheme both the companies
were to be merged. Board of directors of both the
companies had passed resolutions in that regard on
23.02.2008 copies of which were annexed as Annexure 2
to the application. Through order dated 17.04.2008
passed in the Company Application meetings were
directed to be held on 07.06.2008 at the ragistered office

of the Companies ie. 9" km. Jansath Road,

Muzaftarnagar. Chairman and alternate Cnairman of the

rheetings were aiso appointed.



that Company might be asked to furnish an Qndé,rtaking
that they should comply wifh the accounting treatment as
prescribed under accounting standard 14 i.e. accounting
for amalgamation issued by the Institute of Chartered

Accountant of India. In response thereto affidavit of Sri

.Saurabh Mittal has been filed on behalf of the Companies

and in para 4 , requisite undertaking has been given.
Alongwith an other affidavit copies of newspapers in which
citation was published dated 03.08.2008 has also been

filed.

Scheme of amalgamation is Annexure 1 to the
Company petition also.

No one has filed any objection to the proposed
scheme of amalgamation. The objection raised by
Regional Director has been removed, and requisite
undertaking has been filed.

| do not see any reason to withhold the permission for
amalgamation

Accordingly Company petition is allowed and the



Meetings were accordingly held and affidavits
alongwith reports were filed by the Chairmen. The
Chairmen have reported that neither any share holder nor
any creditor of any of the two Companies voted against
the motion and motion for amaigamation was approved
unanimously. Thereafter aforesaid Company Petition was
filed on 22.07.2008. On 24.07.2008 an order was passed
on the Company Petition directing that citation be
published in the same newspapers in which notice
regarding meetings- of share holders and the creditors
were published i.e. Financial Expres and Amar Ujatal both
published from Delhi. Notice was issued to official
liquidator registrar of companies and Regional Director
Companies law board Noida also. Notices were
accordingly  published. Through ofticial  liquidator
representation/ affidavit of Regional Director, Northern
Region, Ministry of Corporate affairs Noida under Section
394-A of the Companies Act has been fiied. The relevant

para of the said affidavit is para 4.1 in which it is stated



scheme of amalgamation which is annexure 1 to the

-company petitionis hereby approved and sanctioned. It is

further ordered that certified copy of this order shall be

- filed before the registrar of companies within 30 .days of its

receipt. Formal order in form 41 of the companies Court
Rules 1959 shali follow.

Company application is dlsposeg dif QU Kium,

-

q
i

Date:26.09.2008 TR
Vks
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In the High Court of Judicature at Allahabad

Original Jurisdiction
In the matter of the Companies Act, 1956
And
In the matter of Salil Industries Limited,
Regd. Office at G-81, Preet Vihar, Delhi

110092, 0 e Transferor Company

Gulshan Polyols Limited,
Registered Office at 9 KM, Jansath Road,
Muzaffer Nagar, U.P,
........ Petitioner/Transferee Company
Company Petition No. 12 of 2010
Connected wilh
Company Application No.1 of 2010
Before the Hon’ble Bharati Sapru ;s 3
Dated 13.€.2010
Order on Petition UUnder Section 384
The above Company Petition coming on for hearing

on 13w day of September, 2010 upon reading the said

meetings of the shareholders, "*

creditors of both companies W Athe spurpose  of



considering and if thought fit, approving with or without
modification the Scheme of Amalgamation proposed to be
made between the said company and annexed to the
affidavit of Chandra Kumar Jain filed the dated
18.1.2010 and the Indian Express (English) and Amar
Ujala (Hindi) dated 10.2.2010, 9.2.2010, each containing
the advertisement of the said notices convening the
meetings directed to be held by the said order dated
21.1.2010, affidavit of Nisha Gupta filed dated 20.4.2010,
showing the publication and dispatch of the notices
convening the said meetings and it appearing from the
reports of the chairman that the purposed scheme of
Amalgamation has been approved unanimously by the
shareholders, secured and unsecured creditors of the
both companies and upon hearing Sri Shombhu Chopra
Advocate for the petitioner.

Thus in view of the fact that there is no objection to
the passing of the scheme of amalgamation appended as
Annexure 1 to the petition, the same is approved by this
court to come in effect from 1.4.2010.

THIS COURT DOTH ORDER:

1. That all the properties, rights ah

third parts of the Schedule heretd‘“",ﬁ{‘ld aji oﬂ%@

Q/



properties, rights and powers of the said Transferor
Company, be transferred without further act or deed to
the Transferee Com;ﬁany and accordingly the same shall,
pursuant to section 394(2) of the Companies Act, 1956,
be transferred to and vest in the Transferee company for
all the estate and interesﬁ of the Transferor Company
therein but subject nevertheless to all charges now
affecting the same; and

2. That all the liabilities and duties of all the
Transferor Company be transferred without further act or
deed to the Transferee Company and accordingly the
same shall, pursuant to section 394(2} of the Companies
Act,1956, be transferred to and become the liabilities and
duties of the Transferee Company; and

3. That all proceedings now pending by or against the
Transferor Company be continued by or against the
Transferee Company,

4, That the Transferee Company do, without further
application, allot to such members of the Transferor

Company to which they are entitled under the said

Scheme of Amalgamation;

51 That the Transferor Company do .

¥ G
.'}i‘_ .g,a-‘ J

after the date of this order, cause a ce‘r fig



registration and on such certified copy being so delivered
the above-named Transferor Company shall be dissolved
and the Registrar of Companies shall place all documents
relating to above-named Transferor Company and
registered with him on the file kept by him in relation to
the Transferee Company and the files relating to the said
two companies shall be consolidated accordingly; and
6. That any person interested shall be al liberty to
apply to the Court in the above matter for any directions
that may be necessary.
ANNEXURE
Sanctioned Scheme of Amalgamation
SCHEDULES
(PART-1)
Short description of the freehold property of the
transferor company- As per Scheme.
(PART-II)
Short description of the leased hold property of the

transferor company- As per Scheme.

(PART-I1I)

scheme,




IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
(Special Bench)

CP (CAA) No.17/ALD/2021
Connected with
CA (CAA) No.09/ALD/2021
(Under Sections 230 and 232 of the Companies Act, 2013) -
In the matter of
The Companies Act, 2013
And
In the matter of
Section 230(1) read with Section 232(1) and other applicable provisions of the
Companies Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016
And

In the matter of

GULSHAN HOLDINGS PRIVATE LIMITED a company incorporated under the
provisions of the Companies Act, 1956 (CIN U74899UP1985PTC128005) and having its
registered office at 9th K.M., Jansath Road, Muzaffarnagar - 251001, Uttar Pradesh, India.

...FIRST PETITIONER / TRANSFEROR COMPANY NO.1
And

EAST DELHI IMPORTERS & EXPORTERS PRIVATE LIMITED a. company
incorporated under the provisions of the ' Companies Aect, 1956 (CIN

U60231UP1997PTC129363) and having its Registered Office at 9th KM Japsath Road .
Muzaffarnagar - 251001, Uttar Pradesh, India. -

-

... SECOND PETITIONER / TRANSFEROR COMll’ANI'& NO2, ..

4%3\ K Léw@?‘ 4 X
& Q SHAN POLYOLS LIMITED, a company incorporated under the provisions ofi

& 4] (%omiziames Act, 1956 (CIN L24231UP2000PLC034918) and having its Registered Office at’
: :M Jansath Road, Muzaffarnagar - 251001, Uttar Pradesh, India.
5 ¢ “2_7

A 7 53@}3 "ﬁis? v
Salareat

.. THIRD PETITIONER / TRANSFEREE COMPANY

AND .
THEIR RESPECTIVE CREDITORS AND SHAREHOLDERS

Order reserved on: 21.02.2022
Order pronounced on: 09.03.2022

Coram: — (
Dr. P.S.N. Prasad :  Member (Judicial)
Shri Virendra Kumar Gupta : -~ Member (Technical)

—Sd— | ~



IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
(Special Bench)
CP (CAA) No.17/ALD/2021
c/w CA (CAA) No.09/ALD/2021

Appearances (via videoconferencing):
For the petitioner :  Mr. Ankit Kumar Singh, PCS

For the Regional Director NR), MCA :  Mr Kuldip Singh, Asstt OL
For the Official Liquidator : Mr Kuldip Singh, Asstt OL

ORDER
Per: Virendra Kumar Gupta., Member (Technical) ‘

1. The present Joint Company Petition is filed by Petitioner Companies under Sections
230 and 232 and other applicable provisions of the Companies Act, 2013 read with
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for
sanction of Scheme of Amalgamation of ‘Gulshan Holdings Private Limited
(“Transferor Company No. 17) and East Delhi Importers & Exporters Private
Limited (“Transferor Company No. 2”) with Guishan Polyols Limited
(“Transferee Company”) and their respective shareholders and creditors
(hereinafter referred to as “Scheme” or “Scheme of Amalgamation”),whereby
and where under the entire underfakings of the Transferor Company No. 1 and 2,

together with all their properties, rights, claims and liabilities relating thereto are

U 3\ proposed to be transferred to and vest in the Transferee Company on the terms and

hcondmons as fully stated in the Scheme of Amalgamatlon a copy whereof is
i

¥ &{e annexed with the Company Petition and marked as "Annexure H".

2. 'The Petition has now come up for final hearmg The Ld. Counsel for the Petitioner
Companies submits as follows:- :

(i) The proposed ‘Scheme of Amalgamation’ has previously been approved by
the Board of Directors of the Transferor Company No. 1, Transferor
‘Company No. 2 and Transferee Company in their respective Board
Meetings held on August 06, 2020.The copies of the said resolutions are
collectively annexed with the Company Petition and marked as "Annexure
G". A

Page 2 of 10



IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
(Special Bench)

: CP (CAA) No.17/ALD/2021
c/w CA (CAA) No.09/ALD/2021

(11) The Transferee Company, being hsted entity, copy of the Scheme was
forwarded to Securities and Exchange Board of India through stock
exchanges and NSE and BSE issued no adverse observations letters vide
their letter dated January 29, 2021 and February 01, 2021.

(iii) The factual position of the Authorized, Issued, Subscribed and Paid up
" Share Capital of the Petitioner Companies as on 31 March, 2021 is
described in the present Company Petition.

(iv) The rationale of the proposed Scheme of Amalgamation is elaborately
described in the present Company Petition which may be summarized as
under:

(a) Ensuring a streamlined group structure by reducing the number of legal
entities;

(b) Reducing the multiplicity of legal and regulatory compliances required at
present;

(¢) Eliminating duplicative communication and coordination efforts across
multiple entities; .

(d) Rationalizing cost by eliminating multiple record keeping and
" administrative functions;

(¢) Help in achieving improved operational efficiency and optimum
advantages and synergy in operations by combining the activities of the
Transferor Companies with the Transferee Company. Accordingly, the
Scheme would strengthen and complement the businesses of the
Companies;

(f) The amalgamated entity will benefit from optimum utilization of
manpower through improved organizational capacity and leadership,
arising from the combination of people from the Transferor Companies
and Transferee Company which have diverse skills, talent, management
expertise, enlarged knowledge base and vast experience to compete
successfully in an increased competitive industry;

(g) The amalgamated entity shall reduce fixed costs by removing duplicate
departments, operations and lower the cost of the Company relative to.the
same revenue stream and shall thus increase the profit margins;

(h) Under a liberalized, fast changing and highly competitive environment,
this amalgamation shall strengthen the business of the Transferor
Companies and the Transferee Company by pooling up the resources,
land, investment and assets for common purpose and hence optimum
utilization;

(i) The amalgamation will result in better economic control, increased
financial . strength and flexibility -and -enhance the ability of the

Page 3 of 10



IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ

(Special Bench) .

CP (CAA) No.17/ALD/2021

¢/w CA (CAA) No.09/ALD/2021

amalgamated entity to undertake large projects, thereby contributing to
enhancement of future business potential; ‘

(G) The amalgamation would not only lead to simplification of the
shareholding structure and reduction of the shareholding tiers, but also
demonstrate the promoter group direct commitment to and engagement
with the Transferee Company;

(k) The amalgamation would lead to infusion of investments in forms of bank
deposits, bank balance, securities etc. into the Transferee Company which
will enhance the capability of the Transferee Company to undertake
operations at an enhanced business potential.

3. It is stated by the petitioner companies that a Registered Valuer has prepared a
Report dated 06.08.2020 determining the number of and exchange ratio of shares
in the Transferee Company, which shall be allotted to the sharcholders of the
Transferor Companies, upon implementation of the Scheme. The Board of
Directors of the respective companies have accepted the recommendations in

‘ such report. A copy of the report has been annexed and marked as “Annexure J"

to the Company Petition.

4. The Petitioners have stated that the accounting treatment proposed in the Scheme
of Amalgamation is in c_onfonhity with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 as certified by the Auditors of the

Petitioner Companies. The copies of the same has been éollectively enclosed and

/WWQ
;«f:’ffi"_r;\g,a, La, ’3®:§yarked as “Annexure I to the Company Petition.
foXd e ' ‘
H E= =5 0. 1
i,ﬁ‘ 'z\?/ 5._%@1} s also been stated in the Petition that no proceedings under Sections 235 to
NGl 25 281 of the Companies Act, 1956 or under Sections 210 t0 226 of the Companies
N 2L . . .s .
N2 _}3;’// Act, 2013 are pending against any of the Petitioner Companies.
p g ag y ’ p

6. Tt has also been stated in the Petition that the Scheme is not prejudicial to the
interest of the Shareholders and Creditors of the Petitioner Companies and the

Petition is made bona-fide and is in the interest of all the Petitioner Companies

—Sd—
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IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRATJ
(Special Bench)
CP (CAA) No.17/ALD/2021
c/w CA (CAA) No.09/ALD/2021

and their respective Shareholders and Creditors as a whole and is just and

equitable.

It has been stated that the Transferee Company shall issue Equity Shares to the
shareholders of the Transferor Companies upon the Scheme becoming effective
in the manner as envisaged under Para 14 of the Scheme and the existing
shareholding of the Transferee Company held by the Transferor Companies shall

stand cancelled upon the Scheme becoming effective.

A perusal of the present Petition disclbses that initially the Petitioner Companies
had preferred the joint Company Application No. CA (CAA) NO. 09 /ALD OF
2021 (“Company Application”) before the Hon’ble Tribunal, wherein it was
inter-alia prayed for dispensation of the meeting of the Equity Shareholders,
Secured Creditors and Unsecured Creditors of the Transferor Company No. 1,
dispensation of the meeting of the Equity Shareholders, Secured Creditors and
Unsecured Creditors of the Transferor Company No. 2, dispensation of the
meeting of the Preference Shareholders of the Transferee Company, holding and
conducting the meeting of the Equity Shareholders, Unsecured Creditors and
Secured Creditors of the Transferee Company. The Hon’ble Tribunal allowed the
said Company Application vide order dated 14th July, 2021, inter alia, dispensed
with the meeting of the Equity Shareholders, Unsecured Creditors and Secured
Creditors of the Transferor Company No. 1, dispensed with the meeting of the .
Equity Shareholders, Secured Creditors and Unsecured Creditors of the
Transferor Company No. 2, dispensed with the meeting of the Preference
Shareholders of the Transferee. Company and ordered convening, holding and
conducting the meeting of the Equity Shareholders, Unsecured Creditors, and

Secured Creditors of the Transferee Company.

Pursuant to the order dated 14th July, 2021, the Notice of the meeting indicating
the day, date, place and time together with Explanatory Statement and a copy of
the Scheme pursuant to Section 102 of the Companies Act, 2013 read with
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. IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
(Special Bench)
CP (CAA) No.17/ALD/2021
c/w CA (CAA) No.09/ALD/2021

10.

Sections 230 to 232 and Rule 6 of the Companies (Compromises, Arrangements
and Amalgamation) Rules, 2016 along with prescribed form of proxy was sent
individually to, the Equity Shareholders, Unsecured Creditors and Secured
Creditors of the Transferee Company appearing in the records of the Third
Petitioner as on 31st March, 2021 through email. Further, the notice of the
meetings of the EQuity Shareholders, Unsecured Creditors and Secured Creditors
of the Transferee Company was also published as directed by the. said order in
Financial Express, Delhi Edition, in English Language and Jansatta, Delhi

Edition, in Hindi Language.

Further, pursuant to the order dated 14th July, 2021 and in compliance of sub-
section (5) of section 230 of the Companies Act, 2013 and Rule 8 of the
Companies (Cdmpromises, Aﬁangements and Amalgamation) Rules, 2016
(“Rules™), the Petitioner Companies has served the notices along with a copy of

the Scheme of Amalgamation, the explanatory statement and the disclosures

~ mentioned under Rule 6 to (i) the Central Government fhrough Regional Director,

12.

New Delhi, (ii) the Registrar of Companies, Kanpur, Uttar Pradesh, (iii) the
Official Liquidator, Ministry of Corporate Affairs, Allahabad, Attached to High
Court of Allahabad, (iv) the Income Tax Authorities, in the respective
Circle/Ward of the Income Tax Office Where the Petitioner Companies are

assessed, (v) BSE Limited.

The Affidavit confirming that the directions regarding the issue of notices and

; the advertisement have been duly complied with under Rule 12 of the Companies

(Compromises, Arrangements and Amalgamations) Rﬁlc, 2016 was filed by the

Petitioner Companies with the Hon’ble Tribunal on 7th day of September, 2021

iby the Petitioner Companies.

The Hon’ble Tribunal convened meeting of the Equity Shéreholders, Unsecured
Creditors, and Secured Creditors (collectively referred to as “Meetings™) of the
Transferee Company were held on Saturday, September 18, 2021 at Solitaire INN
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IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAT
(Special Bench)
CP (CAA) No.17/ALD/2021
c/w CA (CAA) No.09/ALD/2021

Hotel, 6 Mile Stone, Meerut Road, National Highway 58, Muzaffarnagar, Uttar
Pradesh-251002 at 12:00 P.M., 1:00 P.M. and 2:00 P.M respectively to approve
the Scheme.

13. Mr. Rajeev K Goel, Advocate, who was appointed as the Chairperson for the .
aforementioned Meetings by this Hon’ble Tribunal presided over the Meetings.
Mr. Anadi Krishna Narayana, Advocate, Alternate Chairpersdn was also present
at the Meetings. Mr. Shashi Kant Gupta, Practicing Company Secretary, was
appointed as the Scrutinizer by the Hon’ble Tribunal to conduct and scrutinize
the Remote e-voting and scrutinize voting through poll at the venue of the
Meetings in a fair and independent manner. He was also present at the Meetings.
The qﬁorum for the Meetings as per the order dated July 14, 2021 were present
in the Meetings, and the said Meetings were called “to order” by the Chairperson.

- By consent of the Equity Shareholders, Unsecured Creditors and Secured
Creditors present at the said Meetings, the resolution to approve the Scheme was

carried out with requisite votes and majority.

14. The Petitioner Companies filed the Second Motion Petition being Company
Petition No. CP (CAA) No. 17/ ALD /2021 on 4% October, 2021. This Tribunal
vide its Order dated 2" November, 2021 had admitted the Company Petition and

inter-alia directed the Petitioner Companies to serve notices of Company Petition

quuldator, (b) the Registrar of Companies, Ministry of Corporate Affairs —

. C@/A’i ;ﬁ 3"8» a\ upon the following authorities: (a) the Central Government through the office of
;’Fg%b S /% 1;he Regional Director, Northern Region, Ministry of Corporate Affairs, Official
i =)

&

)vﬂ}i\gé’\ Kanpur, Uttar Pradesh, (c) the Official Liquidator, Ministry of Corporate Affairs,
- Allahabad, Attached to High Court of Allahabad, (d) Income Tax Authorities,
within whose jurisdiction the respective Petitioner Companies were assessed and,
(e) other Sectoral Regulatory Authority. Further, the Hon’ble Tribunal directed
the P‘etitioner Companies to publish the date of hearing in the newspapers namely

in (a) Financial Express, Delhi Edition, in English Language and (b) Jansatta,

R
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IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ

(Special Bench) i )

CP (CAA) No.17/ALD/2021

c/w CA (CAA) No.09/ALD/2021

Delhi Edition, in Hindi Language having wide circulation at the place where the

registered office of the Petitioner Companies are situated.

15. Pursuant to the Order dated 2°¢ November , 2021, the Petitioner Companies
served notices upon the (a) the Central Government through the office of the
Regional Director, Northern Region, Ministry of Corporate Affairs, Official
Liquidator, (b) the Registrar of Companies, Ministry of Corporate Affairs —
Kanpur, Uttar Pradesh, (c) the Official Liquidator, Ministry of Corporate Affairs,
Allahabad, Attached to High Court of Allahabad, (d) Income Tax Authorities,
within whose jurisdiction the respective Petitioner Companies were assessed and,
(e) BSE Limited. Further, in compliance thereof, the notice of hearing was
published in (a) Financial Express, Delhi Edition, in English Language and (b)
Jansatta, Delhi Edition, in Hindi Language. Affidavit of service of such notices
and newspaper publications was filed by the Authorized Representative of the

Petitioner Transferee Company with this Tribunal on 30% December, 2021.

16. In response to the above stated notice, the Regional Director, Northern Region,
Ministry of Corporate Affairs, New Delhi received a Report from the Registrar
of Companies, Uttar Pradesh, Kanpur dated 27 December, 2021 and filed its
representation on 17" February 2022 through an affidavit in which it prayed to

hlghllghted in the affidavit that on examination of contents of the Scheme, the
. ; eply submitted by the Petitioner Companies and the report of ROC, Kanpur, it
g appears that the Scheme has been drawn in line with the provisions of Section

1 o < %
\/dhi‘ic_\gﬁ/ 230 to 232 of the Companies Act, 2013.

17. In response to the above stated notice, the Official Liquidator, Ministry of
Corporate Affairs, Allahabad, Uttar Pradesh has also submitted its report through
a representation / affidavit wherein it has stated that the Official Liquidator has

no objection to the dissolution of the Transferor Companies without winding up

— Sl — |
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IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
(Special Bench) )
CP (CAA) No.17/ALD/2021
c/w CA (CAA) No.09/ALD/2021

18.

19.

.

DL
.ot

3,

Lk‘/

pursuant to provisions of Sections 230-232 of the Companies Act, 2013 and other

applicable sections and rules thereunder.

The Income-Tax 'Department has not filed any representation within 30 days of
service of the notice of the Petition. Hence, pursuant to Section 230(5) of the
Companies Act, 2013 read with Rule 8(3) of the Companies (Compromises,
* Arrangements and Amalgamations) Rules, 2016, it is presumed that the Income-
Tax Department has no objection on the Scheme of Amalgamation of the

Petitioner Companies.

We bave gone through the reports of the Ld. Regional Director (Northern
Region), Ministry of Corporate Affairs, New Delhi, Ld. Registrar of Companies,
Uttar Pradesh, Kanpur and Ld. Official Liquidator, Ministry of Corporate Affairs,
Allahabad, Uttar Pradesh and after perusing the same, we find that there appears
to be no reservation to grant sanction to the Scheme and we are of the view that
the sanction of the present Scheme is not against pubﬁc policy, nor it would be

prejudicial to the public interest at large.

. In addition to above, all the statutory compliance seems to have been complied

with by the Petitioner Companies, therefore, the present Company Petition

deserves to be allowed in terms of its Prayer clause.

‘%infhe result, the proposed Scheme of Amalgamation, which is annexed to the

}%ompany Petition stands approved and sanctioned. The Petitioner Companies are
required to act upon as per terms and conditions of the sanctioned Scheme and
the same shall be binding oﬁ all the Shareholders, Secured Creditors and
Unsecured Creditors of the above-named Petitioner Companies and also on the
Petitioner Companies with effect from the Appointed Date i.e., 1% day of April,
2020. '

Page 9 of 10



IN THE NATIONAL COMPANY LAW TRIBUNAL
ALLAHABAD BENCH, PRAYAGRAJ
(Special Bench) :

CP (CAA) No.17/ALD/2021

c/w CA (CAA) No.09/ALD/2021

22. While approving the Scheme as above, it is clarified that this order should not be
construed as, in any way, granting exemption from payment of stamp duty (if any,
is applicable), taxes (including Income Tax, GST or any other charges, if any, are
applicable) and payment in accordance with law or in respect to any permission /
compliance with any other requirement which may be specifically required under

“any law. Also, the Petitioner Transferor Companies shall stand dissolved without

undergoing the process of winding up.

23. The Petitioner Companies shall within thirty days of the date of the receipt of this
order cause a certified copy of this order to be delivered to the Registrar of

Companies, Uttar Pradesh, for registration.

24. All the concerned Regulatory Authorities to act on a copy of this order annexed
with the Scheme duly authenticated by the Registrar, National Company Law
Tribunal, Allahabad Bench.

25. Leave is granted to the Petitioners to file the Schedule of Assets.

26. Any person interested shall be at liberty to apply before this Tribunal in the above

matter for such directions as may be necessary.

Accordingly, the present Company Petition bearing CP(CAA) NO. 17/ALD/2021 -

is allowed and stands disposed of.

N %W ?ﬁ\b@/ | - ' srvanin /SO
nleanduet 2 Virendra Kumar Gupta Dr. P.S.N Prasad
Member (Technical) Member (Judicial)
Swati Gupta (LRA , .
ey CERTIFIED TO BE TRUE COPY

OF THE ORiLINAL

Sudanpa Yadav
Assistant Registrar ,
National Company Law Tribunal -
Allahabad Bench, Prayagraj (U.P.)
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Annexure H

SCHEME OF AMALGAMATION

UNDER SECTION 230 TO 232 AND OTHER APPLICABLE

PROVISIONS OF THE COMPANIES ACT, 2013
AMONGST
GULSHAN HOLDINGS PRIVATE LIMITED

(TRANSFEOR COMPNAY 1)

AND

{TRANSFEROR COMPANY 2)
AND

GULSHAN POLYOLS LIMITED
(TRANSFEREE COMPANY)

AND

‘THEIR RESPECTIVE SHAREHOLDERS

# RN Y
For Zast Delhl tmportees & Exporters Pt i, vor GULES N

Shenctar

320



321

PREAMBLE

A, This Scheme of Amalgamation (“Scheme™) provides for the amalgamation of
Gulshan Holdings Private Limited {“Transferor Company 17) and East Delhi
Importers & Exporters Private Limited (“Transferor Company 2”) with Gulshan
Polyols Limited (*“I'ransferce Company®) on a going concern basis pursuant to ' the
provisions of Section 230 to 232 read with Companies (Compromise, Arratigements
and Amalgamations) Rules, 2016 and other applicable provisions of the Companies
Act, 2013,

B. Guishan Holdings Private Limited (“I'ransferor Company 1”) having CIN :
U74899UP1985PTC128005 and PAN : AAACGBS688F was incorporated on 20%
November, 1985 with Registrar of Companies, Delhi & Haryana as .a Private
Company, Limited by Shares, and presendy having its registered office at 9th K.M,,
Jansath Road, Muzaffarnagar - 251001, Uttar Pradesh, India.

. C. East Delhi Importets & Exporters Private Limited (“Transferor Company 2”)
having CIN: U§0231UP1997PTC129363 and PAN AABCA3294L was incorporated
on 23¢ July 1997 with Registrar of Companies, Delhi & Haryarta as a Private
Company, Limited by Shares, and p;tesently having its registered office at 9th KM,
Jansath Road, Muzaffarnagar - 251001, Uttar Pradesh, India.

D. Gulshan Polyols Limited (“Transferee Company”) having CIN
L24231UP2000PL.C034918 and PAN AABCG3954F was incotporated on 20%
October 2000 with Registrar of Companies, Kanpur as a Public Company, Limited by
Shares, and presently having its tegistered office at 9th KM, Jansath Road,
Muzaffarnagar - 251001, Uttar Pradesh, India.

E. The Scheme of Amalgamation is in the interest of the Transferor Company 1 and
Transferor Company 2 and Transferee Company, their respective shareholders and
creditors.

INTROD

1. This Scheme of Amalgamation (“Scheme®) is presented pursuant to the provisions
of Sections 230-232 and other relevant provisions of the Companies Act, 2013 {"the
Act™) as may be applicable, and in compliance with the applicable Section{s) of the
Income-Tax Act, 1961 fot the following: i

/ 5 q;u :3??\\ 1 lAma]gammon (tnerger by absorption) of Gulshan Holdings Private Llrmted
// & o Lal'z/ 7"%::3\\ (“Transferor Company 17) into and with Gulshan Polyols Limited
74 1 (““Transferce Company”) and consequent dissolution of the Transferor
§ Company 1 without winding np; and

2 Amalgamation (merger by absorption) of East Delhi Importers & Exporters
Private Limited (“Transferor Company 27) into and with Gulshan Polyols
Limited (“Transferee Company”) and consequent dissolution of the
Transferor Company 2 without winding up. ;

1.3 The Scheme of divided into the following parts:
:Part | Particulars




322

1 Background, “Rétionalc', Definitions, Effective Date and

Share Capital ) "
I | Amalgamadon, “Tanster and vestmg of Undertakmg of the

Transferor Company 1 and Transferor Company 2 inte and |
.| with the Transferee Company and the matiers incidental

] theteto.
{IIL Consideration by the Transferce Company
Iv. Accounting Treatment . |
V. ‘Dissolution of Transferor Compames and matters incidental |
| thereto 1

The Transferor Company 1 and Transferor Company 2 are collectively referred to
hetein as the Ttansferor Compandes.

PART I;: BACKGROUND, RATIONALE, DEFINITIONS, EFFECTIVE
DA’ AL

1. BACKGROUND AND DESCRIPTION OF THE COMPAN, IEé

11 GULSHAN POLYOLS LIMITED (hereinafter referred as “GPL® or
“Transferee Cornpany™), is a public limited Company within the meaning of the
- Companies Act, 2013 having its registered office at 9th KM, Jansath Road,
Muzaffarnagar - 251001, Uttar Pradesh, India and Cotporate Identity Number (CIN)
1.24231UP2000PLC0O34918. The equity shates of GPL are listed 2t BSE Timited
(“BSE”) and National Stock Exchange of India TLimited (“NSE”). GPL was
originally incorporated on 20% October 2000 as a limited Company under the
provisions of the Companies Act, 1956. The Permanent Accoum Number (PAN) of
the Company is AABCG3954F. The Transferee Company is the subsidiary of the
Transferor Company 1, :

Transferee Company is engaged in the business of manufacturing multi-products
such as starch sugar, high fructose rice syrup, brown rice syrup, rice syrup solids,
calclum cathonate, agro based animal feed and alcohol. Further, ‘the Transferee
Company is engaged in installing onsite PCC plants.

1.2 GULSHAN HOLDINGS PRIVATE LIMITED (hereinafter referred to as
“GHPL”? ot “T'ransfetor Company 1”); is a ptivate limited Company within the
meaning of the Companies Act, 2013, having its registered office ar 9¢th K.M,, Jansath
Road, Muzaffarnagar - 251001, Uttar Pradesh, India and Corporate Identity Number
(CIN) U74899UP1985PTC128005. GHPL. was oziginally incorporated as a2 Company
limited by shares on 20th November, 1985 under Companies Act, 1956 under the
name of “Gulshan Marketing Private Limited”, Thereafter, pursuant to Section 23 of
the Companies Act, 1956 and under the order of the Central Government, the name
of the Company was .changed to Gulshan Holdings Private Limited and 2 fresh
certificate of change of name was issued to the Company on February 14, 2002, The
'/ Company by a special resolution shifted its registered office from the State of Delhi
to the State of Uttar Pradesh from the judsdiction of Registrar of Companies, NCT
of Delhi & Haryana to the Registrar of Companies, Kanpur, and' the same was
confirmed by the order of the Regional Director, Notthern Region, Delhi dated
February 25, 2020. A certificate of registration issued by Registrar of Companies for
the change of state was issued to the Company on March 19, 2020. The Petmanent
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Account Number (PAN) of the Company is AAACGS688F. The Equity Shares of
the Transferor Company 1 are not listed on any of the Stock Exchanges. The
Transferor Company 1 is the holding Corapany of Transferee Company.

Transferor Company 1 is engaged in the business of acquiring, investing and holding
shares in companies having similar objects or companigs providing value benefit, and
guaranteeing the payment of money unsecured or secured by or payable under or in
respect of contractual obligations. Also, The Transferor Company 1 is engaged in the
business of trading goods.

13EAST DELHI IMPORTERS & EXPORTERS PRIVATE LIMITED
(hereinafter referred to as “EDIEPLY or "“Transferor Company 2”) is a private
limited Company within the meaning of the Companies Act, 2013, having its
tegistered office at 9th K.M.,, Jansath Road, Muzaffatnagar - 251001, Uttar Pradesh,
India and Corporate Identity Number (CIN) U60231UP1997PTC129363. EDIEPL
was originally incorporated as a Company limited by shates on 234 July, 1997 under
Companies Act, 1956 under the name of “Atul Transport Private Limited”.
Thereafter, pursuant to Section 23 of the Companies Act, 1956 and under the otder
of the Central Government, the name of the Company was changed to East Delhi
Importers and Exporters Private Limited and a fresh certificate of change of name
was issued to the Company on June 23, 2007.The Company by a special resolution
shifted its registered office from the State of Delhi to the State of Uttar Pradesh from
the jurisdiction of Registrar of Companies, NCT of Delhi & Haryana to the Registrar
of Companies, Kanpus, and the same was confitmed by the order of the Regional
Director, Notthern Region, Dethi  dated February 25, 2020, A certificate of
registration issued by Registrar of Companies, Kanpur for the change of state was
issued to the company on June 10, 2020. The Permanent Account Number (PAN) of
the Company is AABCA3294L. The Equity Shares of the Transferor Company 2 are
rot listed on any of the Stock Bxchanges. .

Transferor Company 2 is engaged in the business of importing, exporting, dealing
and trading multi-products which includes but not limited to textle products,
chemicals, sugar and related products, engineering goeds, molasses, grains, glassware,
alcohol; oils, paper and related products, wood and timber etc. Further, the Company
is engaged in the business as general carriers, wransporters and freight forwarders, and
exporting, importing, trading and dealing in the computer software, programmes,
computer hardware and petipherals.

2. RATIONALE FOR THE SCHEME
With a view to consolidate complementary and similar businesses under 2 single
‘entity and to achieve a streamlined corporate structure by way of group

;f/& \?a'—ﬁr\\x reorganisation, the management has envisaged to undertake the amalgamation of the
., ;’xs«:\; oy La@;{%‘}\\ Transferor Companies in the Tmnsferee Comp:my under this Scheme.
B Y
i g %,l \ The amalgamation of the Transferor Compames wu:h the Transferee Cornpa.ny wauld
{ ‘§ 3 | inter alia have the following benefirs:
¥, b /;
N 1S 2) Ensuzing a streamlined group structure by reducing the number of legal entites;
e
b) Reducing the multiplicity of legal and tegulatory compliances requlred at
present;
) ?"i‘&ff VaaN
FQ? fnf ‘ R & VITED For East Delbliy “"I&?@‘hﬁg S
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¢ Eliminating duplicative communication and cootdination efforts across multiple
entites;

d) Radonalising cost by eliminatng muldple record keeping and administrative
functions;

€) Help in achieving improved operational efficiency and optimum advantages and
synetgy in operations by combining the activities of the Transferor Companies
with the Transferee Company. Accordingly, the Scheme wculd strengthen-and
complement the businesses of the Companies;

f) The amalgamated enﬁty will benefit from optimum utilization of manpower
through imi:rovcd organizational capacity and leadership, atising from the
combination of people from the Transferor Companies and Tansferee
Company which have diverse skills, talent, management experdse, enlarged
knowledge base and vast expetience to compete successfully in an increased
competitive industry;

g) The amalgamated entity shall reduce fixed costs by removing duplicate
deparunents, operations and lower the cost of the Company relative to the same
revenue stream and shall thus increase the profit margins; ’

h) Under a libetalised, fast changing and highly competitive environment, this
amalgamation shall strengthen the business of the Transferor Companies and
the Transferee Company by poocling up the resources, land, investment and
assets for common putpose and hence optimum utilization;

i) ‘The amalgamation will tesult in better economic control, increased financial
sttength and flexibility and enhance the ability of the amalgamated entity to
undertake latge projects, thereby contributing to enhancement of fumure
business potential; . -

i) The amalgamation would not only lead to simplification of the shareholding
strueture and reduction of the sharcholding tiers, but also demonstrate the
promotet group direct commitment to and engagement with the Transferee
Company; :

The amalgamation would lead to infusion of investments in forms of bank
deposits, bank balance, secutities ete. into the Transferee Company which will
enhance the capability of the Transferec Company to undertake eperations at an
enhanced business potential,

é

Ny In view of the aforesaid, the Board of Ditectors of the Transferor Compames as well

 as the Transferee Company have considered and proposed the amalgamation of the
entire undertakings and businesses of the Transferor Companies with the Transferee
Company in order to benefit the stakcholders of both Transferor Companies and
Transferee Company. Accordingly, the Board of Directors of all the companies have
formulated this Scheme of Amalgamation for the transfer and vesting of the entite

undertzkings and businesses of the Transferor Companies to the Transferce .

Cormpany pursuant to the provisions of Section 230 to Section 232 of the Companies

For Esst Deltsi 1
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Act, 2013, read with applicable Rules made thereunder and other applicable
provisions of the Companies Act, 2013,

The Scheme is in the interest of the shareholdess, creditors and employees of the
Transferor and Transferee Companies and their stakeholders and would ensble the
Transferee Company to adopt 2 focused business approach for the maximization of
benefits to the stakeholders. The Scheme shall not in any manner be prejudicial to the
general public at large.

. DEFINITIONS AND INTERPRETATIONS

DEFINITIONS

In this Scheme {as defined hereafter), unless repugnant to the meaning or context

thereof, the following expressions shall have the following:

i “Aet” or “the Act” means the Companies Act, 2013 (to the extent notified)

and shall include any starutory modifications, re-enactment ot amendments

thereof E_or the time being in force and includes any rules, regulations, circulars
or guidelines issued thereunder, as armended from time to time and shall
include the Companies Act, 1956 (to the extent still in foree);

i, “Appointed Date™ means 1st April, 2020 or such other date as may be fixed
or approved by the Appropdate Authority;

iii, "Appropriate Authority” means any government, statutory, regulatory,
departmental or public body or authority having jurisdiction over the
Transferor Companies and the Transferee Company, including the Central
Govemment, Regional Director, Registrar of Companies, the National
Company Law Tribunal, NSE, BSE and SEBI;

ive  “Assets" in relation to Transferor Companies means Fixed Assets, Loans and

Advances, Investments, Current Assets, debit balance in Profit and Loss

account and any other assets as per the books of the Transferor Companies as

at March 31, 2020;

v. "Board of Directors” or "Board” shall mean the Board of Directors of
Transferor Companies and/or Transferee Company as the case may be and
may include 2 duly constituted committee thereof for implementation of the
Scheme;

5.

Y"BSE" means BSE Limited;

"Companies" means collectively, the Transferor Companies and the
Transferee Company;

"Effective Date™ means the date on which the fitial order of the NCLT has
been passed approving the Scheme either on the tertns as origimally approved
by the Pariies 1o the Scheme, or subject to such modifications as may be
apptoved by the NCLT, as shall in the form and substance be acceptable to
the Transferee and Transferor Companies and also tead with conditions set
out in Clause 5 and Clause 16.2. :
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References in this Scheme to "upon this Scheme becoming effective” or
"effectiveness of this Scheme” or "Coming into Effect of this Scheme" shall
mean the Effective Date; -

"Ligbilities” in relation to the Transfetor Companies means Loan Funds,
Current Liabilities, Reserves and Surpluses (incleding balance in Profit and
Loss Account), provisions and all other liabilities of the Transferor Companies
as per the books of the Transferor Companies as at March 31, 2020;

“Nationai Company Law Tiibunal” ot "NCLT™ means the Hon’ble
National Company Law Tribunal, Allahabad Bench;

"NSE" means National Stock Exchange of India Limited;
“TT Act” means the Income Tax Act, 1961 and shall include any statutory
modifications, te-enactments of amendments thereof {including Income Tax

Rules) for the titne being in force;

"Proceedings” include any suit, appeal or any legal proceeding of whatsoever

nature in any Court of law, or tribunal or any judicial or quasi-judicial body or-

any assessment procesding before any Statutory/ Regulatory Authority under
any law and also includes arbitration proceeding;

"Record Date” means the date, after the Effective Date fixed by the Board
of the Transferee Company for the purpose of determining the shareholders
of the Transferor Companies to whom shares of the Transferee Company
shall be issued and allosted pursuant to amalgamation under this Scheme;

"Registrar of Companics” of "ROC" means the relevant Registrar of

Companies having territorial jutisdiction in the state(s) in which the respecdve -

registered offices of the Companies are located;

“SAST Regulations” means the Securities and Exchange Boatd of India
(Substantal Acquisition of Shares and Takeovers) Regulations, 2011, as
amended from time 1o time;

“Scheme"” or "this Scheme” or "the Scheme of Amalgamation" means
this Scheme of Amalgamation in its present form as submitted to the NCLT
ot this Scheme with any amendment(s) ot modification(s) if any, made by the
shareholders of the respective Companies and accepted by the Board of the
respective Companies or such modification(s) as; may be imposed by any
Approptiate Authotity and / or ditecied to be made by the NCLT while
sanctoning the Scheme and accepted by the Boards of the tespective
Coempanies;

"SEBI" means the Securities and Exchange Board of India, established under
Section 3 of the Securitics and Exchange Board of India Act, 1992;

"SEBI Circulars™ means (i) Circular No. CED/DIL3/CIR/2017/21 dated
MatchflO 2017, (i) Circular No. CFD/DIL3/CIR/2017/26 dated March 23,

2017, (i) SEBI Circular No. CFD/DIL3/CIR/2017/105 dated September 21,

Dirorior
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2017, (iv) SEBI Circular No CFD/DIL3/CIR/2018/2 dated Januaty 03, 2018,
(v) SEBI Circular No.  SEBI/HO/CFD/DIL1/CIR/P/2019/192" dated
Seprember 12, 2019 issued by SEBI or any other circulars issued by SEBI
applicable to scheme of arrangement from time 1o time;

xx. "Stock Exchanges" means BSE and NSE collectively;

xxi,  "Transfetor Companies” means Gulshan Holdings Pryate Limited and
East Delhi Importers & Exporters Private Limited;

xxii. "Transferee Compmy" means Gulshan Polyols Limited;

xxifi. "Undertaking™ ot "Undertaking of the Transferor Companies™ shall
mean and include the whole of the assets, properdes, liabilittes and the
undettaking(s) and entire business(es) of the Transferor Companies as a going
concern and specifically include the following {(without limitation):

(@) All the assets and properties (whether movable or immovable, if any,
tangible or intangible, real or personal, corporeal or incorporeal, present,
future or contingent of whatsoever nature and wherever sitnated) of the
Transferor Companies, inclading, without being limited to all their lands
(frechold or leaschold), buildings, factory, wotk shop, all plant and
machivery, fixed assets, godown, guest house, tenancy right, work in
progress, show toom, office equipment, accessories, power lines, power
station, substation, railway tracks, vehicles, furniture and fistures, deposits,
assets, cutrent assets, premises, investments of all kinds (h;cludjng sh’ares:
scrpts, stocks, bonds, debenture stocks, units), cash balances including
with ‘banks, loans (including working capital loan), advances, contingent

- tights ot benefits, receivables, refunds, claims, carnest maoneys, advances
ot deposits paid by the Transferor Companies, their goodswill, financial
assets, lease and hire purchase contracts, lending contracts, rights and
benefits under any agreement, benefit of any security arrangements’or

" under any guarantee, reversions, powers, municipal permissions,
avfthorities, allotments, approvals, comsents, licences, registrations,
contracts, engagements, afrangements, customer contracts, customesr
approvals, rights, tidles, interests, benefits and advantages of whatsoever
nature and wheresoever situate belonging to or in the ownership, power
ot possession and in the control of or vested in or granted in favour of, or
enjoyed by the Transferor Companics including licenses, fixed and other
assets, trade and service names liberties, patents, brand, trademarks, logo,
designs, copyrights and other intellectual property rights’ of any nature
whatsoever, impost licences, quotas, permits, concessions, subsidies,
apptovals, authorisations, right to use and avail of telephones, telexes,
facsimile connections, LAN installatons, utilies, electticity and other
services, reserves, provisions, fands, benefits of assets and propeties and
all agreements and all other interests held in wust, iegistmtions, contracts,
engagements, arrangernents of all kinds, privileges and all other rights,
benefits of all agreements, subsidies, grants, incentives, tax and other
credirs fincluding but not limited to ¢redits in respect of Tax, income-tax,’
minimum altetnate tax ie. tax on book profits, (whether recorded or not .
in the financial statements), tax deducted at soutce, tax collected at source,

R\iﬁz N
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advance tax, goods and service tax, value added tax; central sales tax, sales
tax, CENVAT, MODVAT, excise duty, service tax, custom duty, ocitoy,
entty tax etc), tax losses (including unabsorbed depreciation), brought
forwratd tax losses, book losses for minimum alternate tax purposes, tax
benefits and other claims and powers, all books of accounts, documents
and records of whatsoever nature and wheresoever situated, easements,
arrangements of all kind, privileges, liberties and advantages of whatsoever
nature and whetesoever situated belonging to or in the ownership, power
or possession and in the control of or vested or granted in favour of or
enjoyed by the Transferor Companies of il connection with or relating to
that of the Transferor Companies and all other interests of shatsoever
nature belonging to ot in the ownership, powet, possession ot the control
of or vested in or granted in favour of or held for the benefit of or
enjoyed by the Transferor Companies

(b} all intellectual property rights including patents designs, copyrights,
ttademarks, brands (whether registered or otherwise), logo, advertisement
banner, goodwill, records, files, papers, computer programs, manuals,
data, catalogues, sales material, lists of customers and suppliers, other
customer information and all other records and documents relaring to the

,  business, sctivides and operations of the Transferor Companies;

(©) all letters of intent, request for proposal, prequalification, bid acceptances
{including benefit arising out of or in telation to any bank guarantees
submitted to any authority in tespect thereof by the Transferor
Companies), tenders, contracts, deeds, memorandum of understanding,
bonds, agreements, arrangements, track-record, technical kanow-how,
technical experience. (including experience in executing  projects),
experience, goodwill and all other rights, claims and powers and any other
instrument of whatsoever nature and wheresoever situated belonging to or
in the possession of or granted in favout of or enjoyed by the Transferor
Companies for all intents and purposes and specifically including but not
limited to, the tutnover, the profitability, pesformance, and market share,
prequalification, net worth and teserves of the Transferor Companies;

(d) tight to any claim not prefetred or made by the Transferor Companies in
respect of any refund of tax, duty, cess or other chaige, including any
erroneous or excess payment thereof made by the Transferor Company
and any interest thereon, with regard ro.any law, act or rule or Scheme
made by the Government, and in respect of set-off, catry forward of
unabsorbed losses and/or unabsorbed depreciation, deferred revenue
expenditure, deduction, exemption, tebate, allowance, amortization
benefit, etc. under the Income-tax Act, 1961, or taxation laws:of other
countries, or any other or like benefits undet the said statute(s) or under
and in accordance with any law or statute, whether in India or anywhere
outside India; '

oF

(&) all debts (secured and unsecured), liabilities including contingent labilities,
duties, leases of the Transferor Companies and all other obligations of
whatsoever kind, nature and descrdption. Provided that, any reference in
the security documents ot attangements entered into by the Transferor

Compnny Secrsiory
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Companies and under which, the assets of the Transferor Companies
stand offered as a security, for any financial assistance or obligation, the
said reference shall be construed as a reference to the assets pertaining to
that Undertakings of the Transferor Companies only as are vested in
Transferee Company by virtue of the Scheme and the Scheme shall not
opetate 1o enltarge secutity for any loan, deposit or facility created by the
Transferor Companies which shall vest in Transferee Company by virtue
of the amalgamation and Transferee Compary shall not be obliged to
create any further or additional security thereof after the' amalgamation has

become effective;

{f all other obligations of whatsoever nature, including Labilities of the
Transferor Companies with regard to their employees with respect to the
payment of gratuity, pension benefits and the provident fund or
compensation, if any, in the event of resignation, death, voluntary
retitement or retrenchment;

(@) all staff, wotkmen, and employees engaged in or relating to t‘he business
activities and operations of the Transferor Companies;

() all balances with govetnment,. quasi-governmear authorities, municipal,
local and other authorities and bodies, customers and any other persons,
earnest moneys and/or security deposits paid or received by the
Transferor Companies; and

@ all books, tecords, files, papers, product specifications and process
information, records of standard opefating procedures, computer
programs along with their licenses, manuals and backup copies, drawings,
other manuals, data catalogues, emails, presentaton, correspondences
Jcommunications with thitd partes/authorities, quotations, sales and
advertising materials, lists of present and former customers and supphers,
customer credit information, customer pricing information, and “other
records whether in physical ot electronic form.

- Itisintended that the definition of Undertakings of the Transferor Companies
under this clause will enable the transfer of all property, assets, rights, duties,
obligations, entitlements, benefits, employees and liabilities of Transferor
Companies with Transferee Company pursuant to this Scheme becoming
effective. '

INTERPRETATION.

. In his Scheme, unless the context otherwise requites:

(a) references to persons shall include individuals, bodies cotporate (whetrever
incotporated), unincorporated associations and partnerships;

(b) the headings are inserted for case of reference only and shall not affect the
consttuction or interpreration of this Scheme;

{(c) words in the singular shall include the plural and vice versa;

(d) references to a clause or paragraph or schedule, as applicable, shall be deemed o
be a tefetence to a clause of paragraph or schedule of this Scheme;
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(e) reference to the words ‘hercof, ‘hetein’ and ‘hereby’ and derivatives or similar
wotds refer to this entire Schemse;

(f) references to the words ‘including’, “inter-alia’ ot any similar expression, shall be
constitied as ilustrative and shall not §mit the sense of the words preceding

those terms; and

() all the expressions which are used in this Scheme and not defined in this Scheme
shall, unless repugnant or conttary to the context or meaning hereof, have the
same meaning asciibed to them under the Act, the Securities Contracts
(Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992
(including the regulations made thereundes), the Depositories Act, 1996, the IT
Actor any other applicable laws, rules, regulations, bye laws, as the case may be,
including any statutory modification ot re-enactment thereof from time to fime:

(h} Any reference to any statute of statutoty provision shall include:

i

all subordinate legislations made from time to time under that provision
{whether ox not amended, modified, re-enacted or consolidared from time
to time) and any tetrospective amendment; and -

such provision as from time to tme amended, modified, re-efiacted ot
consolidated (whether before or after the filing of this Scheme) to the
extent such amendment, modification, re-enactment or consolidation
applics or is capable of applying to the matters contemplated under this
Scheme and (to the extent liability thereunder may exist or can arise) shall
include any past statutoty provision (as amended, modified, re-enacted: or
consolidated from time to time) which the provision refesred to has
directly or indirectly replaced.

4. SHARE CAPITAL OF THE COMPANIES
4.1 The Share Capital of Transferee Company as on 31 March, 2020 is as undet:
41.1 Authotised Capital is Rs. 37,2500,000 (Rupees Thirty Seven Crores and
Twenty Five Lacs Only) divided into:

i

Equity Share Capital of Rs. 22,50,00,000/- (Rupees Twenty Two
Crotes and Fifty Lacs Only) consisting of 22,50,00, 000 (Twenty Two
Crare and Fifty Lacs) Equity Shares of Rs. 1/- eachy;

Preference Share Capital Rs. 25, 00, 000/~ (Rupees Twenty Five Lacs
only) consisting of 2,50,000 (Two Lacs and Fifty Thousand) 0% (Zero
Percent) Redeemable Preference Shares of Rs. 10/- each;

Preference Share Capital Rs. 14,50,00,000/- (Rupees Fourteen Crores
and Fifty Lacs Only) consisting of 14,50,000 (Fourteen Lacs and Fifty
Thousand) 0% -10% (Zero Percent to Ten Pexcent) Redeemable
Preference Shatres of Rs. 100/- each,

The issued, subscribed and paid up capital as at 31 March, 2020 was Rs.
14,44,17,020 (Rupees Fourteen Crores Forty Four Lacs Seventeen Thousand
and Twenty QOnly) given as under:

i

Equity Share Capital of Rs. 4,69,17,020/- (Rupees Four Crores Sixty
Nine Lacs Seventeen Thousands and Twenty Only) consisting of
4,69,17,020 (Four Crores Sixty Nine Lacs Seventeen Thousands and
Twenty) Equity Shares of Rs. 1/- eachy;

Preference Share Capital of Rs. 9,75,00,000 (Rupees Nine Crore and
Seventy Five Lacs Only) consisting of 9,75,000 (Nine Lacs and Seventy
Pive Thousands) 8% Redeemable Preference Shares of Rs. 100/- sach.

S
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4.2 The Share Capital of Transferor Company 1 as on 31st Match, 2020 is a5 under:
421  Authorised Capital is Rs. 5,55,00,000 (Rupees Five Crotes znd Fifty Five Lacs
Only) divided into 55,500 (Fifty Five Thousands and Five Hundreds) Equity
Shares of Rs. 1000/~ cach.

422  The issued, subscribed 2nd paid up share capital is Rs. 7,07,000 (Rupees Seven
Lacs and Seven Thousands Only} divided into 707 (Seven Hundreds and
Seven) Ecity Shares of Rs. 1000/- each.

4.3 The Share Capitl of Transferor Company 2 as on 3lst March, 2020 is as under:
431  Authotised Capital is Rs. 1,00,000 (Rupees One Lac Only) divided into 10,000
' {Ten Thousands) Equity Shares of Rs. 10/- each. .

4.3.2  The issued, subscribed and paid up share capital is Rs. 1,00,000 (Rupees One
Lac Only} divided into 10,000 (Ten Thousands) Equity Shares of Rs. 10/-
each. .

5. DATE WHEN THE SCHEME COMES INTO OPERATION
The Scheme set out herein in its present form ot with any modification(s) approved
ot imposed or directed by NCLT, unless otherwise specified in the Scheme, operative

from the Appointed Date as specified hetein, shall become effective on the date on -

which certified copies of the final order of the Honble NCLT sanctioning the
Scheme as issued to the Transferor Companies and the Transferee Company and the
same has been filed with the Registrar of Companies.

PART II

TRANSFER AND VESTING OF UNDERTAKING OF Tf{ANSFEROR
COMPANIES

6. TRANSFER OF UNDERTAKING OF TRANSFEROR COMPANIES

6.1 General
Upon coming into effect of this Scheme and with effect from the Appointed Date,
the Undertakings of the Transferor Companies shall, pursnant to the $anction of this
Scheme by the NCLT and pursuant to the provisions of Sections 230 to 232 and
other applicable provisions, if any, of the Act, be and stand transferred to and vested
in of be deemed to have been transferred to and vested in the Transferee Company,
as a going concern without any further act, instrument, deed, matter or thing so as to
become, and as and from the Appointed Date, the propesties, estates, assets, titles
and interests of the Transferee Company by virtue of and in the manner provided in
the Scheme subject to all charges, liens, mortgages, lis-pendens, if any, then affecting
the same of any part thereof and all the creditors of the Transferor Companies shall
become the cteditors of the Transferee Company on the same terms and conditions,:

6.2.1 Without prejudice to the generality of Clause 6.1 above, upon coming into
effect of this Scheme and with effect from the Appointed Date: .

(8) All assets and properties compsised in the Undertakings of the
Transferor Companies of whatsoever nature and wheresoever situated,
shall, under the provisions of Section 230 to 232 and all other applicable
provisions, if any, of the Act, without any further act or deed be and
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stand transferred to and vested in the Transferee Company or “be
deemed to be transferred to and vested in the Transferee Company as a
going concem so as to become, as and from the Appointed Date, the
assets and properties of the Transferee Company.

Provided that Board of Ditectors of the Transferee Company shall be
entitled, at its discretion and as tnay be advised or considered fit,
expedient or necessary, to determine the classification/ reclassification
and trearment of any or all of the assets and/or employees ot any other
rights, interests, obligations or anyihing else transferred to and vested-in

¥

the Transferee Company pursuant to this Scheme.

(b) Without prejudice to the provisions of sub-clause (a) above in respect of
such of the assets and propertes of the Transferor Companies, as are
movable in pature or inéorporea.l property or are otherwise capable of
transfer by manua! delivery or by endotsement and/er delivery, the same
shall be so transferred by the Transferor Companies and shall, dpon
such transfer, become the assets and properties of the Tramsferce
Company as an integral part of its Undertakings without requiring any
deed or instrument or conveyance for the same. ’

(©) In respect of the movables other than those dealt with in sub-clause (b)
above including sundry dcebtots, reccivables, bills, loans and advances, if
any, whethet tecoverable in cash or in kind or for value to be recovered,
bank balances, investments, earnest money and deposits with any
Government, quasi-government authorities, local or other authority or
body or with any company or other person, the same shall on and from
the Appointed Date stand transferred to and vested in the transferee
Company without any notice or other intimation to the debtors
(although the Transferee company may if it so deems appropriate, give
notice in such form as it may deem fit and proper, to each person,
debtors or depositees, as the case may be, that the said debt, loan,
advance, balance ot deposit stand transferred and vested in the
Transferee Company).

(d) The mutation of the ownership ttle, or interest in the immovable
propetties (whether frechold or leaschold of whatsoever nature and
wherever so situated) related to the Transferor Companies in favour of
the Transferee Company shall be made and duly recorded by the
appropriate authorities pursuant to the sanction of this Scheme and it

ST, . . ’ )
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{e) All the licenses, permits, quotas, approvals, permissions, tegistrations,
¥ 2 incentives, sales tax deferrals and benefits, subsidies, con}:essions, grants,
rights, claims, leases, tenancy rights, customer registrations, custorner
approvals, liberties, special status and other benefits or privileges enjoyed
or conferred upon or held or availed of by the Transferor Compadies
and all rights and benefits that have accrued or which may accrue to the
Transferor Companies, whether before or after the Appointed Date,
shall under the provisions of Section 230 to 232 of the Act and all other
applicable provisions, if any, without any further act, instrument or deed,
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cost o charge be and stand transferred to and vest in or deemed to be
transferred to and vested in or be available to the Transferee Company
50 as to become as and from the Appointed Date, licences, permits,
quotas, approvals, permissions, regisirations, incentives, sales. tax
deferrals and benefits, subsidies, concessions, grants, rights, claims,
leases, temancy rights, customer regisuations, customer approvals,
liberties, special status and other benefits ot privileges of: the Transferee
Cotnpany, and shall remain valid, effective and enfosceable on the same
terms and conditions.

(® In so far as the vatious incentves, subsidies, special status and other
benefits or privileges enjoyed (including minimum alternate tax, input tax
credit, goods and setvices tax, sales tax, excise duty, custom duty, setvice
1ax, value added tax and other incentives), granted by any Gevernment
body, local authority ot by any other person and availed of by the
Transferor Companies is concemed, the same shall vest with and be
available to the Transferee Company on the same terms and conditions
as presently available to the Transferor Companies. ’

@ With effect from the Appointed Date all permits, quotas, rights,
entitlements, tenancies and lcenses relating to brands, trademarks,
patents, copy tights, privileges, powers, faciliies of every kind and
description of whatsoever nature in reladon to the Undertakings of the
Transferor Companies and which are subsisting or having effect
immediately before the Appointed Date, shall be 2nd remain in full force
and effect in favour of the Transferee Company and may be enforced
fully and effectually as If, instead of the Transferor Companies, the
Transferee Company had been a beneficiary or obligee thereto.

{h) With cffect from the Appointed Date any statutory licenses, permissions,
quotas, petmits, approvals, consents, registrations, eligibility certificates,
pre-qualification exiteriz, technical expetience, fiscal incentives and no-
objection certificates obtained and/or held by the Transferor Compznies
for their operations and/ot to which the Transferor Companies are
entitled 1o in terms of the various Statutes and / or Schemes of Union
and State Governments, shall be available to and vest in, and/or be .
transferred 1o, the Transferee Company without any further act or deed
and shall be appropriately mutated by the statutory authotities or any
other person concerned therewith in favour of the Transferee Company.
Since the Undertakings of the Transferor Companies will be transferred
to arid vested in the Teansferee Company as going concerns without any
break or interruption in the operations thereof, the Transferee Compahy
shall be entitled to the benefit of all statutoty and regulatory permissions,
licenses, environmental approvals and consents including the stamtory
licenses, permissions or approvals or consents tequired to catty on the
operations of the Transferor Companies shall vest in, and become
available to, the Transferee Company upon the Scheme coming into
effect.

(@ 'The Transferor Companies shall, if so required, alsa give notice in such
form as it may deern fit and proper to the debtors, that pursuant to the
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sanction of this Scheme by Appropriate Authority under and in
accordance with Sections 230 to 232 and all other applicable provisions,
if any, of the Act, the said debtors shall pay to the Transfesee Cbmpany
the debt, loan ot advance ot make payment of the same on account of
the Transferor Companies and the right of the Transferor Companies to
recovet ot tealize the same stands extinguished.

6.2.2 All assets and propettes of the Transferor Companics as on the Appointed
Date, whether or not included in the books of the respective Transferor
Companies, 2nd all assets and propetties, which ate acquifed by the Transferor
Companies on or after the Appointed Date but prior to the Effective Date,
shall be deemed to be and shall become the assers and properties of the
Transferee Company and shall under the provisions of Sections 230 to. 232 and
all other applicable provisions if any of the Act, without any futther act,

instroment or deed, be and stand transferred to and vested in and be deemed to .

have been transferred to and vested in the Transferee Company upon the
coming into effect of this Scheme pursuant to the provisions of Section 230 to
232 of the Act, ptovided however that no onerous asset shall have been
acquired by the Transferor Companies after the Appointed Date without the
prior written consent of the Transferee Company.

6.3 From the Effective Date and dll such time that the names of the bank accounts of
the Transferor Companies are replaced with that of the Transferee Company, the
Transferee Company shall be entitled to operate the bank accounts of the Transferor
Cotnpanies, in its name, in so far as may be necessary.

6.4 In relation to the assets, properties and rights including rights atising from contracts,
deeds, instruments and agreements, if any, which require separate documents of
transfer including documents for attornment ot endotsement, as the case may be, the
Transferee Company will execute -the necessary documents of transfer including
documents for attornment or endorsement, as the case may be as and when required
or will enter into a novation agreernent,

6.5 Transfer of Liabilides

6.5.1 Upon coming into effect of this Scheme and with effect from:the Appointed
Date, all Liabilities relating to and comptised in the respective Undertakings of
the Transferor Companies shall, pursuant to the sanction of this Scheme by the
Appropriate Authotity and under the provisions of Sectons 230 to 232 and
other applicable provisions, if any, of the Act, without any further act,
instrument, deed, matter or thing, be transferred to-and vested in or be deemed
to have been transferred to and vested in the Transferce Company, and the
same shall be assumed by the Transferce Company to the extent they are
outstanding on the Effective Date so as to become as from the Appointed Date
the Liabilides of the Transferee Company on the same terms and conditions as
were applicable to the respective Transferor Companies and the Transferee
Company shall meet, discharge and satisfy the same and further it shall not be
necessary to obtain the consent of any third party or other person who is party
to any contract of arrangement by virtue of which such Liabilities have arisen in
ordet ta give effect to the provisions of this clanse.

6.5.2 All debts, liabilides, dutics and obligations of all the Transferor Companies shall,
as on the Appointed Date, whether or not ptovided in the boecks of the
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respective Transferor Companies, and all debts and loans raised and used, and
duties, liabilides and obligations incurred or which atise or-accrue 1o the
respective Transferor Companies on ot after the Appointed Date till the
Effective Date shall be deemed to be and shall become the debts; loans raised
and used, duties, liabilities and obligations incurred by the Transferee Company
by virtue of this Scheme.

6.5.3 Where any such debts, liabiliies, duties and obligations of the respective

Transferor Companies as on the Appointed Date have been discharged by the
Ttansferor Companies after the Appointed Date and prior to the Effective
Date, such dischatge shall be deemed to be far and on account of the
Transferee Company.

6.5.4 All loans raised and utilized and all Babilides, duties and obligations incurred or

undertaken by the tespective Transferor Compatiies after the Appointed Date
and ptior to the Effective Date shall be deemed to have been raised, used,
incurred or undertaken for and on behalf of the Transferee Company and to the
extent they are outstanding on the Effective Date, shall, upon the coming into
effect of this Scheme and under the provisions of Sections 230 to 232 of the
Act, without any further act, instrument or deed be and stand transferred to ot
vested in or deemed to have been transferred to and vested in the Transferce
Company and shall become the loans and liabilities, dutics and obligations of
the Transferee Company which shall meet, discharge and satisfy the same.

6.5.5 Loans, advances and other obligations {including any goarantees, lettets<of

credit, letters of comfort or any other instmment of arrangement which. may
give rise to a contingent liability in whatever form), if any, due or which may at
any time in future become due between the respective Transferor Companies
and the Transferee Company shall, #se facte, stand discharged and come to an
end and there shall be no lability in that behalf on any party and appropriate
effeet shall be given in the books of accounts and records of the Transferee
Company. It is hereby clarified that there will be no accrual of interest or other
charges in respect of any such inter-company loans, advances. and other
obligations with effect from the Appointed Date.

6.5.6 The Transferee Company may, at any time, after the coming into effect of this

)

&

~d \)\4

Scheme in accordance hereof, if so requited, under any law ot otherwise,
execute deeds of confirmation in favour of the creditors, or lendets, as the case
may be, or in favour of any other party to the contract or arrangement to which
the Ttansferor Companies are patty or any writing, as may be necessary, in
otder to give formal effect to the provisions mentioned herein, The Transferee
Company shall under the provisions of the Scheme be deemed to be¢ authorized
to execute any such writings on behalf of the Transferor Companies as well as
to implement and carty out all such formalities and comphances referred to
above.

s 6.5.7 The Scherne shall not opetate to enlarge the secutity for any loan, deposit or

facility created by or available to the Transferor Companies which shall vest in
the Transferee Company by virtue of the amalgamation and the Transferee
Company shall not be obliged to create any further, or additional sacunty
therefor after the amalgamation has become cffective or otherwise.

6.5.8 Without prejudice to the foregoing provisions of this Clause 6.5.1
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i All debentutres, bonds, notes or other debt secutides, if any, of the .
Transferor Companies relating to the Liabilities comprised in their
tespectve Undertakings (hereinafter referted to as the “Debt
Secutities™) shall, under the provisions of Sections 230 to 232 and other
relevant provisions of the Act, without any further act, instrament of
deed, become the Debt Securities of the Transferee Company ‘on the
same terms and conditdons and all rights, powers, duties and obligations
in relation thereto shall be and stand transferred to and vested in and
shall be exercised by or against the Transferee Company to the same
extent as if it were the respective Transferor Companies in respect of the
Debt Secutities so transferred and vested.

ii.  Any Debt Securities issued by the Transferor Companies and held by the
Transferee Company shall, unless sold or transferred by the Ttansferee
Company at any time pyor to the Effective Date, stand cancelled a5 on
the Effective Date and be of no effect and the Transfcror‘ Company shall
have no further obligation in that behalf,

6.5.9 Any loans or other obligations, if any, due inter-se i.e. between the Transferor
Companies with the Transferee Company as on the Appointed Date, and
thereafter till the Effective Date, shall stand automatically extinguished.

6.6 Encumbrances ,
6.6.1 The transfer and vesting of the assets comprised in the respective Undertakings
of the Transferor Companies to and in the Transferee Company under Clause
6.1 and Clause 6.2 of this Scheme shall be subject to the mortgage and charges,
if any, affecting the same as hereinafter provided,

662 All the existing securities, charges, encumbrances or liens (the
“"Encumbrances™), if any, created by the Transferor Companies afrer the
Appointed Date, in terms of the Scheme, over the assets comprised in: their
respective Undertakings or any part thereof ‘wansferred to the Transferee
Corpany by virtue of this Scheme and in so far as such Encumbrances secute
or relate 1o Liabilities of the Transferor Companies, the same shall, after the
Effective Date, continue to relate and attach to such assets or any patt thereof
to which they ate related or attached prior to the Effective Date and as are
transferred to the Transferee Company and such Encumbtances shall not relate
or attach to any of the othet assets of the Transferee Company.

The transfer and vesting of the Undertakings of the Transferor Companies 2s
aforesaid shall be subject to the existing securities, encumbrances, chatges and
paortgages, if any, subsisting, over or in respect of the property and assets or any
part thereof of the Transferor Companies,

Provided however, that any reference in any securty documents or
arrangements (1o which the Transferor Companies, is a party) pertaining to the
assets of Transferor Companies offered or agreed to be offeted as sccurity for
any financial assistance or obligatons, shall be construed as reference only to
such assets, as are offered or agreed to be offered as security, pertaining to the
Transferor Companies as are vested in the Transferee Company by virtie of the
aforesaid clauses, 1o the end and intent that such security, charge and mortgage
shall not extend or be deemed to extend, to any of the other assets of the

Transferor Companies or any of the assets of the Transferee Company.
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Further, the Transferee Company shall not be requited to create any additional
security over assets acquired by it under the Scheme for any loans, deposits of
other financial assistance availed /to be availed by the Ttansferor Companies.

* 6.6.4 The existing Encumbrances over the assets and propertes of the Transferee
Company or any patt thereof which relate to the liabilities and obligations of the
Transferee Company ptior to the Effective Date shall continue to relate to such
assets and properties and shall not extend or attach to any of the assets and
propetiies of the Transferor Companies transferred to and vested in the
Transferee Company by virtue of this Scheme.

6.6.5 Any teference in any secutity docwments or atrangements {to which 2
Transferor Company Is 2 party) to the respective Transferor Company and in
assets and properdes, shall be constred as a reference to the Transferee
Company and the assets and properties of the Transferor Company transferred
to the Transferee Company by virtue of this Scheme. Without prejudice to the
foregoing provisions, the respective Transferor Company and the Transferce
Company may execute any instruments or documents or do all acts and deeds
as may be considered appropriate, including the filing of necessary particulars
and/or modification(s) of chatge, with the Registrar of Companies to give
formal effect to the above provisions, if required.

6.6.6 Upon the coming into effect of this Scheme, the Transferee Company alone
shall be liable to petform all obligations in respect of the liabilities, which have
been transfetred to it in terms of the Scheme,

6.6.7 It is expressly provided that, save as herein provided, no other term or
condition of the liabilities transferred to the Transferee Company is modified by
virtue of this Scheme except to the extent that such amendment is required
statutotily or by necessary implication. ‘

6.6.8 The provisions of this Clause 6.6.8 shall operate in accordance with the terms of
the Scheme, notwithstanding anything to the contrary contained in any
inscrument, deed or writing or the terms of sanction ot issue or any security
documents; all of which instruments, deeds or writing shall stand modified
and/or superseded by the foregoing provisions.

6.6.9 The Transferee Company may, at any time after the coming into effect of this
Scheme in accordance with the provisions hereof, if so required, under any law
or otherwise, execute Deeds of Confirmation in favour of the secured creditors
of the Transferor Companics o in favour of any-other party to any contract or
arrangement to which the respective Transfetor Cotnpanies is a patty of any
writings as may be necessaty to be executed in order to give formal effect to the
ahove provisions. The Transferee Company shall, under the provisions of the
Scheme, be deemed to be authotised to execnte any such writings on behalf of
the respective Transferor Companies and to implement or carry out all such
formalities or compliance referred to above oni the part of the respective
Transferor Companies, required to be carried out or performed.

6.7 Taxes
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All taxes (including but not limited to advance tax, self-assessment tax, regular tax, tax
deducted at source, minimum alrernate tax credits, dividend distribudon rax, securites
transaction tax, taxes withheld / paid in foreign country, value added tax, sales tax,
setvice tax, goods and setvice tax etc.) pald / payable by ot refunded / tefundable to
the Transferor Companies with effect from the Appointed Date, including all or any
refunds or claims shall be treated as the tax lability or refunds / claims etc, as the
case may be, of the Transferee Company, and any rax incentives, advantages,
privileges, exemptions, credits, holidays, remissions, reductions, service tax input
credits, GST input credits etc, as would have been available to the Transferor
Companies, shall pursuant to this Scheme becoming effective be available to the
Transferee Company. This clanse is to be read along with Clause 24 of this Scheme.

6.8 Inter-Se Transactions

Without ptejudice to the provisions of Clauses 6.1 to 6.4, with cffect from the
Appoiated Date, 2l inter-party transactions between the Transferor Companies and
the Transferee Company shall be considered as intra-party transactions for all
putpases from the Appointed Date. For the temoval of doubt, it is clarified that upon
the Scheme coming inte effect and with effect from the Appointed Date, to the
extent there are inter-corporate loans, deposits, obligation, balances or other
outstanding as berween the Transferor Companies and/or the Transferee Company,
the obligations in tespect thereof shall come to an end and there shall be no liability
in that behalf and corresponding effect shall be given in the books of account and
records of the Transferee Company for the reduction of such assets or Habilities as
the case may be.

7. CONTRACTS, DEEDS ETC.

(8 Upon the coming into effect of this Scheme and subject to the provisions hereof,
_all conttacts, deeds, bonds, agreements, schemes, arrangements, assurances and
other instruments of whatsoever nature to which any Transferor Companies is a
patty or to the benefit of which the tespective Transferor Companies may be
eligible and which are subsisting or have effect immediately before the Effective
Date, shall contipue in full force and effect on or against or in favour of, as the
case may be, and be enforced as fully and effectually as if, instead of - the
respective Transferor Company, the Transferee Company had been party or

beneficiary or obligee theteto or thereunder.

(&) Without prejudice to the other provisions of this Scheme and notwithstanding
the fact that vesting of the Undertaking occurs by virrue of this Scheme itself, the
Transferee Company may, at any time after the coming into effect of this Scheme
in accordance with the provisions heteof, if so required under auy Jaw or
otherwise, take such actions and exccute such deeds (deeds of adherence),
confitmations or other writings or atrangements with any party to any contract or
artangement to which any of the respective Transferor Company is a patty ot any
writings may be necessary in order to give format effect to the provisions of this
Scheme. The Transferee Company shall, under the provisions of this Scheme, be
deemed to be authorised to execute any such writings on behalf of the respective
Transferor Company and to carry out or perform all such formalitics or
compliances refetred to above on the part of the respective Transferor Company
to be carried out or performed.
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(© For the avoidance of doubt and without prejudice to the generality of the
foregoing, it is clarified that upon the coming into effect of this Scheme, all
consents, permissions, statutory licences; certificates, clearances, authorities,

powers of attorney given by, issued to or executed in favour of any of the

respective Transferor Company shall stand transfetted to the Transferee
Company, as if the same were originally given by, issued to or executed in favour
of the Transferee Company, and the Transferee Company shall be bound by the

terms thereof, the obligations and duties theteunder and the rights and benefits

undet the same shall be available to the Transfetee Company. The Transferee
Company shall receive relevant approvals from the concerned Government
Authorities as may be necessary in this behalf,

. LEGAL PROCEEDINGS

On and from the Appointed Date, all suits, actions and legal proceedings by or
against any of the respective Transferor Company pending and/or anising on .ox
before the Effecdve Date shall be continued and/or enforced as desired by the
Transferce Company and on and ftom the Effective Diate, shall be continued and/or
enforced by or against the Transferee Company as effectually and in the same manner
and to the same extent as if the same had been instituted and/or pending and/or
arising by ot against the Transferee Company. The Transferee Company undertakes
to continue to abide by any agreement/settlement, if any, entered into by the
respective Transferor Company with any union/employee of the respective
Transferor Company.

TRANSFER OF PROFITS/LOSSES AND RESERVES

With effect from the Appointed Date, all profits (includirig losses), reserves, income
aceruing to or losses and expenditute, if any (including payment of penalty, damages
or costs of litigation) atising to or incurred by the Undestaking of the Transferor
Companies shall for all purposes, be treated as the profits or reserves or income or
losses or expenditure, as the case may be of the Transferee Company.

CONDUCT OF BUSINESS
10.1  With effect from the Appointed Date and up to and inclnding the Effective
Date:

{a) The Transferor Compaaies shall catry on and shall be deemed to have
carried on all their business and activities as hitherto and shall hold and.
stand possessed of theit respective Undertakings on account of, and for
the benefit of and in trust for, the Transferee Company.

(b) All profits or incomes accruing or arising to the Transferor Companies,
and all expenditure or losses arising or incurred (including all taxes, if
any, paid or accruing in respect of any profif and incoms) by the
Transferor Companics shall, for all putposes, be treated and be deemed
1o be and accrued as the profits ot incomes or as the case may be,
expenditure or losses (including taxes) of the Transfereé Company.

{cj All assets howsoever acquired by the Transferor Companies for cartying

on their businesses, operations ot activities and the liabilities relating

* thereto shall be deemed to have been acquired and ate also contracted
for and on behalf of the Transferee Company.
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{d&) Al taxes (including income tax; goods and services tax, sales tax, excise
duty, customs duty, service tax, VAT etc) paid ot payable by the
Transferor Companies in respect of the operations and/or the profits of
their respective businesses/Undetiaking before the Appointed Date, or
after the Appointed Date, but before the Effective Date, shall be on
account of the Transferce Company and,in so far as it relates to tax
payment (including, without limitation, income tax, minimum alteraate
tax, sales tax, goods and services tax, excise duty, custom duty, service
tax, VAT exc.), whether by way of deduction at source, advance tax or
otherwise howsocver, by the Transferor Companies in respect of the
“profits ot activides or opetation of their respective businesses after the
Appointed Date, or during the period between the Appointed Date and
Effective Date, the same shall be deemed to be the corresponding
amount paid by the Transferee Company and shal), in all procecdings be
dealt accordingly.

(&) Any of the rights, powers, authotities and privileges attached ot related
ot pertaining to and exercised by or available to the Transferor
Companies shall be deemed to have been exercised by the Transferor
Companies for and on behalf of and as agent for the Transferee
Company. Similaly, any of the obligations, duties and commitments
attached, related or pertatning to theit Undertaking that has been
undertaken or discharged by the Transferor Companies shall be deemmed
to have been undertaken or discharged for and on behalf of and as agent
of the transferee Company.

10,2 With effect from the fitst of the dates of filing of this Scheme with the NCLT
and up to and including the Effective Date:

{a) The Transferor Comparies shall preserve and carty on their businesses
and activities with reasonable diligence and business prudence and shall
not undertake any financial commitments of any nature whatsoever,
bortow any amounts nor incur any liabilities or expenditure, issue any
additional guarantees, indemnities, lerters of comfort or commitments
cither for themselves or on behalf of its subsidiaries or group companies
ot any third party or scll, wansfer, aliemate, chatge, mottgage or
encumber or deal with theit tespective Undertakings or any patt thereof
save and except in cach case in the following circumstances: :

i,  if the same is in their ordinary course of businesses as carried on
) by it as on date of filing this Scheme with the NCLT; or
fi.  if the same is permitted by this Scheme; or
ii. if wrtten consent of the Transferce Company have been
obtained, : '
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(b) The Transferor Companies shall not take, enter into, perform ot
undertake, as applicable (@), any materdal decision in relation to their
husinesses and affairs and operations (f) any agreement ot transaction
(other than an agreement of transacton in ordinary course of the
respective Transferor Company's business); and (i) such other matters
as the Transferee Company may notify from time to time; without the
ptior written consent of the Transferee Company.
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Without prejudice to the above, the Transferor Companies from the date of
filing this Scheme with the NCLT shall not make any change in their
fespective capital structures whether by way of increase (by issue of equity
shares on a tights basis, bonus shates or otherwise), decrease, reduction,
reclassification, subdivision oxr consolidation, reorganization, or in any other
manner which may, in any way, affect the Share Exchange Ratio except under
any of the following circumstances:
(a) By mutual consent of the respective ‘Boatd of Directots of the
Transferor Companies and the Transferee Company; or
(b) By way of any obligation already subsisting as on the date of ﬁhng th.ts
Scheme with the Appropiiate Authority.

The Transferee Company shall also be entited, pcndmg sanction of the
Scheme, to apply to the Central Government, State Government, and all other
agencies, departments and statutoty authotities concerned, wherever
necessary, for such consents, approvals and sanctions which the Transferee
Company may require including the registration, approvals, exemptons,
telieves, etc., as may be required / granted under any law for the time being in
force for carr}nng on businesses of the Transferor Companies.

11. EMPLOYEES
11.1Upon coming into effect of this Scheme:

A ¥/
ciBE“;‘*’/l‘\/’/"

() All the employees of the Transferor Companies who are in employment as on-
" the Effective Date shall become the employees of the Transferee Company

with effect from the Effective Date without any break or interruption in
service and on terms and conditions as to employment and remurnieration not
less favourable than those on which they are engaged or employed by the
Tiansferor Companies. It is clatified that the employees of the. Transferor
Companies who become employees of the Transferee Company by vittue of
this Scheme, shall not be entitled to the employment policies and shall not be
entitled to avail of any schemes and benefits that may be applicable and
available to any of the employees of the Transferee Company (including the
benefits of or under any Employee Stock Option Schemes applicable to ot
coveting 4ll or any of the employees of the Transferee Company), unless
otherwise determined by the Transferee Company. The Transferee Company
undettakes to continue to abide by any agreement/settlement, if any, enteted
into by the Transferor Companies with any union/employee of the Transferor
Companies.

{b) The existing provident fund, gratuity fund and pension and for superannuation

fund or trusts or redrement funds or benefits created by the Ttansferor
Companies or any other special funds created ar existing for the benefit of the
concerned employees of the Transferor Companies (collectively referred to as
"Funds") and the investment made out of such Funds shall, at an approptiate
stage, be transferred to the Transferee Company to be held for the benefit of
the concemed employees. The Funds shall, subject to the necessary approvals
and ‘permission and at the discretion of the Transferee Company, either be
continued as separate funds of the Transferee Company for the benefit of the
employees of the Transferor Companies or be transferred to and mergedswith
other similar funds of the Transferee Company. In the event that' the
Transfetee Company does not have its own fund with respect to any such

341




Funds, the Transferee Company may, subject to necessary. approv;;ls and

permissions, continue to maintain the existing Funds separately and contdbute

therein, until such time as the Transferee Company creates its own funds into

which the Funds and the investments and conttibutions pertaining to the

employees of the Transfetor Companies shall be transferred to such funds of
" the Transferee Company.

11.2With effect from the first of the dates of filing of this Scheme with the ﬁppropri’}xtc

Authority and up to and including the Effective Date the Transferor Companies shall
not vaty ot modify the terms and conditions of employment of any of its employees,
except with the written consent of the Transferee Company,

11.31t is clarified that the sctvices of all transferred staff, workmen and employees of the

13.

13.1

13.2

13.4

Transferor Companics to the Transferee Company will be treated as having been
continuous for the purpose of the aforesaid employee benefits and / or liabilities, For
the purpose of payment of any retrenchment compensation, gratuity, and / or other
terminal benefits, and / or any other liability pertaining to staff, workmen and
employees, the past services of such staff, workmen and employees with the
Transferor Companies shall also be taken into account by the Transferee Company,
who shall pay the same as and when payablc.

. SAVING OF CONCLUDED TRAN SACI‘IONS

Subject to the terms of this Scheme, the transfer and the vesting of the Undertakings
of the Transferor Companies under Clause 6 of this Scheme shall not affect any
transaction or procecding already concluded by the Transferor Companies on or
before the Appointed Date or after the Appointed Date till the Effective Date, to the
end and intent that the Transferee Company accepts and adopts all acts, deeds and
things made, done and executed by the Transferor Companies as acts, deeds and
things made, done and executed by or on behalf of the Transferee Company.

OTHERS

‘The Scheme does not involve any compromise or composition with the creditors of
the Transferor Companies or the Transferee Company and the rights of the creditors
of the Transferor Companies and the Transferee Company are not affected in any

manner,

The charge and/or secutity of the secured creditors of the Transferor Companies and
the transferee Company shall remain unaffected by this Scheme.

On and from the Bffective Date, and thereafter, the Transferee Company shall be
entitled to operate dll bank accounts of the Transferor Companies and realise all
monies and complete and enforce all pending contracts and transactions and to issue
credit notes in respect of the Transferor Companies in the name of the Transferee
Company in so far as may be necessary unt) the wansfer of rights and obligations of

the Transferor Companies to the Transferee Company under this Scheme have been

formally given effect to under such contracts and transactions.

Since each of the permissions, approvals, consents, sanctions, remissions, special
teservations, holidays, incentives, concessions and other authodsations in relation to
the Transfetor Companies, shall stand transferred by the order of the Appropriate
Authority to the Transferee Company, the Transferee Company shall file the relevant

Sty

342




inﬁmédons; for the record of the étatui:ciry’ anthorities
puzsuant to the vesting orders of the A,gpropnate Auth “tss

o . PARTIN
ISSUE OF CONsr)ERATIONs BY TRANS

14 fCON%HJERa@Hi[DN

shall mﬂlOut ‘any funhet act or deed 1ssue :
Tbousanda Elght Hundred :md Forty Exaht) Eq

‘ register of members as on th: Rccotd Datc
* thieit respective heits, executots, admnustrators
O suceessor-in-tile as the case may be.

. (Two Crotes ijtj Three Lacs Se.ventva
' -Eqmty Shatas at‘ the Tmnsferee Compan}

guished and fall such equityshajres an
Trasisfétor Company 1 in the Transferce Comps
‘bz deemed to be cam:e]]ed without any- furd
. Furﬂxe:, the investment in the equity shares £
Transferee Company, appeating in the hooks. of Tmnsﬁ:mr Compaﬂgr sl
without any further act ot deed stand cancelled. - o

EnIEPLméh GPL)
{a) New Shares: Upon the Scheme commg into ci' fe

» Share nf Rs. 10/— each fully pmd up hcld by the
Company 2 whose names appear in the reglst
Date (a.s deﬁncd in the Scheme} of to thmr rcspecmfe hmrsi

b
e,

~'f

Jq“x\wm (@’

latie : Upon comting into eff
, cs Sixty Five Thousands and Twen
Tran ,eree Company held by the Transferor C »
' shates: of Transferee Companv held by Transfemr Ccmpmy Z as
Effective Date shall be extinguished of shall be deemed to be extingy
all such shares held by the Transferor Company.
shall ‘becancelled and -shall be deemied to be i
. alipkca{mn, act or deed. Further, the mvestmcﬂ in the equity s




o 'aﬁgttees, appt
ds:cm.ﬁt,




€]

ne, it shali be deermed that they have gwen
: aqu&w sharas of the Transferez Compary to the mtmb

atcmdame with the pmmmns of SEBI Circulars. T ‘
rcqumta apphcauons and shall otherwise - comply wi

. shaﬂ remain &azen in the daposztones system nJl sting, admg ptj:h:lISSmn
by the de&lgnate& Stock Exchanges. .

15.3’Ihere~ s aﬂ hﬁ 10 chmge in the shatﬁh{}ldlﬂﬂf patter

apprwal is xe‘l:emad from the Stock E&.changes

16 APPRO’W&LS

e

i 7

und&r én}f"la.w for such consents and appromls whx
eqmref 1o mvg the respecuve mdertakmgs mte.nde

?5’ isunt&\)



a,nd 0 the necessary order or orders unéer Sec
obtamed

Acte upon ouly if vote edst by i:hc pubh
proposal-are more than the number of votes ’i

'agmst;t;and .

ét agprovat is required.

‘l'?. CONSBLIEATION OF AUTHORISED CAPIT;&L
17.1The Clausc ¥ of the Memorandum and Arncles of ‘
: Qompany (:alaung o Auﬂlonaed Sha:e Capital} sl

) thc sharchalﬂers to rhe Scheme shal] be deemed to b ;
cffecting this amendment, and 1o further resolurion(s) under any other ar
ptovisions of the Act would be requited to be sepamtaly passcd, ‘as the :
md be teplaf;ed by the following claunse:

; ""';;ﬁz fa:;,f":-& : ﬂrorm andr Six Lacs omly) Equity Shares of Rs l/~
: ; Qﬁ\ga” y {G%’%‘}\ {I‘wo Lacs and Fifty Thousand) 0% (Zeto Percent) Re

- 2%\ Re. 10/~ (Rupees Ten only) each, 14,50 000~~(Founeen
g ‘ 16% (Zam Petcent 10 Ten Perccm:} Redeemablr: '










22 4 Fm: r.he purposes of gwmg effect to this Scheme ot to‘any modlﬁa:a.non{s} th
‘amesandthr: tan

Cin law) 'H;Ild such determmaﬁon ot duccunns or waivtr as"r,he case may be
binding on 4l the parties, in the same mannet as if the same wete sp
mcorporated in this Scheme, :

225 For e purpase of giving effect to thts ‘Scherne
amendments  thereof, - the. Directors of the Transf

: dlsso]umn in pursuance to Scheme) and of the ransfe
are authonsed to give all such directions as até m:cessa.:y m-:hidmg dmemons ‘or -
t&sa}vxlgany question of doubt ox dzfﬁtnlty that fnay ause ; :

226- Fm.thex, post app:mml of the Scheme by NCLT :f fhere is any conﬁlsm‘ s
: mtcrpmﬁng any clause of this Scheme, or otherwise, the Board af Directors of the o o
respective Compames shall jointly have complete power o mke the nmst seﬂsxbie G
mcerpretauon so as to render the Scheme opcranomzl e

23, WITHD " WAL OF THE SCHEME

/ 4-1 This Scheme is in comphance mﬂa the cuﬂdmons rﬁlaung to,
spamﬁcd under Section 2(1 B) of the 1T Ac\: 1£ any. terms
'fSr:hsmf; at und or mterprcted to be mcons:stent wi thc pmvismﬁs o he i

vﬁ)t any stlier ‘sedion Whatsocvez, tll the time :he Scheme ommes effective, the E
pprovisions of the said Sectior of the IT Act shall prevail 4 e Scherne shall stand = >




(woo-

&

- modified to the extent dctenninéd fiecessary to corpl

’ altemaﬂve tax, and claxmmg athe:x tax beneﬂts}, Weah;h
,1aw, centra.l sales tax, apphcable state value added rtsx,

B ‘Celﬁpa.mes Fusther, all fax proceedmgs shaJl not in
by tedson of the amalgamaucn of the Tr
: Compmyo:ranytlung contained in the Scl';cml:.

244 Any tax 1mb111r_1es under the IT Act, Wealth Tax Act, 1957 cistoms ¢
sales tax, apphcablf: state value added tax service tax Iaws, exd

date mmedjately prcr.:ﬁdmg the Appomted Date sh" -
r_rmsfarﬁed ‘to Transfcree Compmy Any surplus in

s

(Jt)

- SIY% ?m;» NN
/7(@ mpamw 246 a:

be dcnlt.v&tlf accmdingly, Futthet, any -tax 'dedu‘
: :Compamgsf 'I’tansferee Company mcludmg on pay

3




s

the Tfagsfefor Eoicigamics nades the e e Weals 1
}zws, centxal 'sales tax, apphcablc state value added tax

¥, 'I@N UNDER,S}’LS’I REGULATIONS
e df doubf, it is clarlﬁe& ﬁﬂiat' pﬁrs

,s}:% esd ;{ " ,f' md/ or pmwsions of: tIns Schicerc.
R e 2 2 dm event ﬂlat any conditions nnposed by the App priate Auf

- unacceptable for any reason whatsoever by any
Tmsfexee Company, then the respective Transfero
; sh ¢ entifled to withdeaw' the Scheme it

habﬂltlcs whatsoever shall accrue 1o or be fncurred i Inte:r
o{ thcm :

% %&%ﬁ&?‘%&%&a . SR




f , makmg or abtmmag cop1es of or fi
"‘icﬂedums‘at the ’reg:sttred oﬁ’ice af thez T xansferor :

e ate msued by Audnor of the T ot

1ting ‘treatment pfopose&&? the of Amalg:
ty with the applicable &ctounmg Standards 'p chkbcd

t?he Compames Act, 203, ; i




’ and ksﬂrtg of shm:as 1ssued in Comuieratlon the Tmnsf :
(:me:y of. 1¢:asc or sell or othem'isc dispose off th‘ m:l

;ompany of them d1rectors or ofﬁcers,
’thdrawn canccﬂed, revoked, ame.nded

- Assxstq tReg; :
pany Law Tribunat

A4 f‘yﬁbad §m¢§frayagraj (UP)




- Annexure~1 -

PART I

Tmnsf&mr Campaxxy No. 1
| Uﬁar Pradesh (401.3 Square Meters)

S’% Yéri‘fs} '

; Simrt }}ésenptmn of the Freehold Property of the |
106 B, New Mandi, Vakil Road, Muzaff&magm'

| 2. Khasra No. 149, Siraspur, Delhi (1 Bigha +100

1,35,76,188.00

3,76,200.00

PART II

[ Short i)escmpaan of the Lease Hold ?reperfy of the
| Transferor Company No. 1
| Not Applicable

PART 111

- Transfemr Cﬁmmny No. 1

: ?P@i}féiﬂ Limited;

, :iﬁﬁ‘&stm&mrﬁa Limited;
(i) 50,000 Equity Shares in Genus Paper &
: «Sc:heme of Arrangement;

/o Limited;

1 &) 25,000 equity shares in Rashiriya Chemicals
‘ & Fertilizers Limited;

(v} 25,000 equity shares in Suzlon Energy
Limited;

(vii) 2 49,300 equity ‘shares in Dhaulana Sﬁgar
o Ind’asmés Limited; :

 [Short ‘Description of all the Stocks, Shares, ', '
Debentures, and other Charges in Action of the

{z} _2!40 éé?éﬂ acgmty shares in Guishan |

f{ii}; ,33 000 equity shares in Genus Power

Ltd. allotted as Split Shares under

iv) Aﬁi}ﬁ% equity shares in JP. Assﬁcmtas’

© 29,65,69,308.74

25,00000

25,000.00

2,06,300.00
20,69,408.00
19,65,050.00

2:49,300.00




- Cash In hand;

| Guislmﬁ Mercantile Urban Co-op Bank;

. Bank of Baroda;

Gu}shaﬁ Mercantile Uban Co-op bank
(OD); :

Gulshan Mercantile Urban Cﬂ-«gmﬁaﬁve‘

& ADVANCES
ome Tax Refund

78020200
2,01,076.00 .

44,49,038.00

551,50600 |

13,557.32

540344677 - |

15,56,780.67

» i;ﬁ:%?ﬁ;%é?,?%

' Bank (FDR).




Annexure-1

PARTI

(e ’:i«&h&?ﬁ ﬁessm;}tmn of the Freehold Preperiy 0i’ the
;Tmn&fa'sr {i‘empany No.2 )
1106 B, New Mandi, Gaushala Road,

- Muzaffarnagar (389.7 Sq. Meter)

1,36,73,067.00

PART 11

Short Besﬁﬁgﬁén of the Lease Hold Property of the
f Tmﬂsferﬁr Company No. 2 <
| Not &@yﬁgébiﬁ

?AR’I‘;({I ‘

, ‘Simrt D‘esarxpfma “of all ﬁae Stﬂcks Shares,
| Debentures, and other Charges in Action of the
| Transferor Company No. 2

A. Long Term Investments
() 965,020 Equity Shares of Gulshan Polyols
~ Limited;

| B L@Aﬂ&m;

-{i} - Advance ﬂm'ﬁmt Tax & T.D.S
AY.202021
A 2019-20

: ﬁ?{ Zi}ﬂ 12

i ﬂ Cash I hand;

Gﬁlshan Mercantile Urban Co-op Bank;
Baak of Baroda; |
Gﬁlsha:& Mercantile Urban co-op bank

3,78.28,02042

240580.00
285020.00 "
26312100 |

5,76,120:60
7,111.50

62735202

64,45,441,56

~ (FDR)




