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20th April, 2015

To.
National Stock Exchange of lndia Limited
Exchange Plaza, sth Floor,
G Block, Bandra-Kurla ComPlex,
Bandra (East), Mumbai - 400 051

To,
Department of Corpgrate Services,
The Bombay Stock Exchange Ltd,
Phiroze JeejeebhoY Towers,
Dalal Street, Fort
Mumbai - 400001

Sub: Notice of the Class meeting of Preference shareholders
Dear Sir,

We wish to inform you that a class meeting of the Preference Shareholders of the Company is

scheduled to be h;ld on Wednesday,22^d Aptil,2015 at 11.30 a.m at registeled office of the

Cornpany to consider and approve the variation in terms & conditions of 10,25,000, 8%

neaeemaUte Preference Shares @ Rs. '100/- each, with the consent of the Preference

shareholders at a shorter notice, to pass a speciat resolution for the variation i'e' extension of

redemption period by one year from the original due date of redemption of 10,25,000

Preference Shares.

Gulshan Polyols Limited
c N ,-24231 tlP2000PLC1)34913
Cotporate Otnce : G Si Pre-"i Vlhar.

Plion€ +91 ll 4999920C
Fax -91 11 43eS9202
E-mall: gsclJe hilogu.|ran idr....1
Websde r r,*v gulsharrdla .o4l

This is for your information and record.

exchange-

Thanking you,

Yours faithfully

For GULSHAN POLYOLS LIMITED

6tu6ta
(Nisha Gupta)
Company SecretarY

Enclose: Notice of Class meeting of Preference shareholders

You may please inform to the members of the stock

R"cdiff, , k"]" 1.. d, Muzaffarnagar, (u'P) 2s1001, Ph: (0131)3295880' Fax: (0131)2661378
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NOTICE OF MEETING OF PREFERENCE SHAREHOLDERS

NOTICE is hereby given that the Class Meeting of Preference Shareholders of Gulshan Polyols
Limited witl be heid on Wednesday, 22"d Aptil,2015 at 1'l:30 A.M. at registered office of the
Company situated at 9m K.M., Jansath Road, Muzaffarnagar, Uttar Pradesh - 251001, at a shorter
notice, for transacting the following business:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a
SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 48 and 55 of Companies Act, 20'13 (which

corresponds to section 80 and '106 of the Companies Act 1956) and applicable provisions, if any of the

Companies Act, 2013, (including any statutory modificaiion(s) or re-enactment thereof for the time being

in foice) and in accordance wlth the enabling provisions of the Memorandum and Articles of Association

of the Company, the Listing Agreements entered into by lhe Company with Stock Exchanges where the

shares or the Company are listed and subject to such approvals, consents, sanctions and permissions

of appropriate authorities, departments and bodies as may be required and subject to such terms and

condiiions, alteration and modifications as may be considered appropriate and agreed to by the Board of

Direciors of the company (hereinafter referred to as the "board" which term shall include a duly

authorized committee thereof for the time beinq exercising the powers conferred by the Board), not

affecting ihe rights of any other class of shareholders, consent of the preference shareholders be and is
hereby;ccorded for variation in the rights of '10,25,000 preference shareholders to the extent that the
period of redemption of 8% Redeemable Preference Shares of Rs. 1001 each fully paid up held by

them, shall be extended by one year from the due date of redemption as mentioned in the table below:

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is
hereby authorized to iake all such steps and actions and give such directions as may be in its absolute
discretion deem necessary and to settle any question that may arise in this regard, without being
required io seek any further consent or approval of the lrembers or otheMise to the end and intent that
the Members shall be deemed to have given their approval thereto expressly by the authoity of ihis
resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers herein conferred to any Commiuee of Directors of any other Office(s) / Authorized
Representative (s) of the Company to give ef{ect to the aforesaid resolution."

BY ORDER OF THE BOARD OF DIRECTORS

6,4"C"N,f>
(Nisha cudta)

Company Secretary

Place: Delhi
Date: 2oth April,2015

Original due
Date for

Extended Date
of Redemption

No. of Preference
shares

Date of
allotment

Name of the Preference
share Holder

24.04.20165,75,000 25.04.2015Dr. Chandra Kumar Jain
31 .03.2044 30.03.2016 29 03 2017Dr. Chandra Kumar Jain 2,00,000

13.03.20182 00.000 15.03.2005 14 A3 2017Dr Chandra Kumar Jain
16 06.2007 16.06.2019 15.06.2020Gulshan Holdinqs Pvt. Ltd.

10.25.000

iilr) I !:, l'arl r'hr llr1,l1) ':rl!r:tl-rl' F r\ lail: iiri'ir I



PLACE: Delhi
DATE: 2oth April, 2015

NOTES:''"i]-I 
ilTETUEEN ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO

ipp5ii.ii a pioiv ro ATEND AND vorE INSTEAD oF HIM.EI-F./-HERSELF AND sucH

Fnbii'Hieo Nor ee a rvre-mreEn or rHE coMPANY PRo-\Y lN oRDER To BE

LiFidrrvE rrrusr REAcH AT iiE necrsreneo oFFlcE oF THE-coMPANY Nor LESs

iirl-N-ad HouRS eeFoRE THE coMMENcEMENT oF THE MEETING'

, The exolanatory statement pursuant to Section 102 of the Compa-nies Act' 2013 in respect of
' ;;;i'uil;": ;;i out above is annexed hereto and forms part of this notice'

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT' 2013

The Company had from time to time issued 10,25'OoO 8% Redeemable Preference shares of Rs'

'100/- each to carry out tts lncleaslng business activities Such Shares were issued and which were

due for redemption as per the table mentioned below:

iilme of the Preference share
Holder

No. of Preference
shares

Date of
allotment

Original Date for
Redemption

Dr. Chandra Kumar Jain 5.75.000 26.04.2003 25.04.2015

2.00,000 31.03.2004 30.03.2016
Dr. Chandra Kumar Jain

^t^-A.^ 
tZ,,n-. l-i 2.00,000 '15.03.2005 1403.2017

50.000 16.06.2007 16.06.2019

10,25,000Total

:if 'Jr;!::'ft; #;;; ;ilih" ;il;"t in writins or not less than three -rourths or the issued

shares of that class or wrth the sanctron oi a speciat ;solution passed at a separate meeting of the

;Jil;;";iil;;;-";;i "'n"i.i 
ot tt","t "t,t" 

Also, section 55 of ihe companies Act - 2013 provides

that redeemable preference shares can-be issued for a maximum period of 20 years, therefore the-

;;;;;;;ith # approval ol preference shareholders intend to extend the redemption period of

:lji:ff;,hJ;; f;.ilv"ri rio|.i m" aue-aate or redemption of preference shares to conserve the

;;Uric-e;';;;r6y' l""ping in uiuw G fut're business plans of the companv Your Board

l"]il"" ir."t fiii u" prudent f6r the company to conserve its financial resources due to commercial

"*peaLn"y 
ana o*ing to the development and expansion plans'

pursuant to section 48 of the companies Act 2013 and other applicable provisions, if any, since the

$;;;;iri;i;;;p;nv i" dirid"d into diff"rent classes.of shares.ft-tlgil: "ti:*:: :? l* ?l:',::

The Companv proposes to extend the redemption period by one year from the due date of

redemption preferences shares in the manner below

Accordingly, the Committee of Board recommends the special resolution at item no '1 for approval'

Directors/Key Managerial Personnel of the Company holding the staled preference shares of

I"rp""v .t lff r" o"""med to be concerneJ or inteiested in the aforesaid resolution to the extent of

rheir Preference shareholding in the company.

Extended Date
of Redemption

Original Date
for Redemption

No. of Preference
shares

Name of the Preference
share Holder

24.04.201625 04.20155,75,000Dr Chandra Kumar Jain
29.O3.201730.03.201631.03.2004Dr. Chandra Kumar Jain '13.03.201814.03.201715.03.2005Dr Chandra Kumar Jain

16.06.201916 06.2007Gulshan Holdinqs Pvt. Ltd
10.25.000

Company Secretary


