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Sub: Update on Scheme of Amalgamation between Gulshan Holdings Private Limited and East Delhi 
Importers & Exporters Private Limited with Gulshan Polyols Limited under Regulation 30 of the 
SEBI (Listing obligations & Disclosure Requirements) Regulations, 2015  

 
Dear Sir / Madam,  
 
Pursuant to Regulation 30(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

please find enclosed a copy of the order dated July 14, 2021 (received on July 15, 2021) issued by Hon’ble 

National Company Law Tribunal, Allahabad Bench  (“NCLT”) in respect of Scheme of Amalgamation of 
Gulshan Holdings Private Limited and East Delhi Importers & Exporters Private Limited with Gulshan Polyols 
Limited (“Scheme”) ordering meetings of shareholders and creditors of Gulshan Polyols Limited to be 
convened. 
 
In this regard, the notices convening meetings along with explanatory statements and necessary annexures will 
be sent to shareholders and creditors in due course.  
 
NCLT has directed conduct of meetings of shareholders and creditors of Gulshan Polyols Limited as 
follows: 
 

(a) A meeting of the Equity Shareholders of the Gulshan Polyols Limited be convened and held at Solitaire 
INN Hotel, 6 Mile Stone, Meerut Road, National Highway 58, Muzaffarnagar, Uttar Pradesh-251002 on 
18th September, 2021 at 12.00 p.m. for the purpose of considering and, if thought fit, approving with or 
without modification(s) the proposed amalgamation embodied in the Scheme. 
 

(b) Gulshan Polyols Limited, being a listed public limited company, is governed by the SEBI circular 
no. CFD/DIL3/CIR/2017/21 dated 10th March, 2017, is required to provide the facility of e-voting to 
its shareholders. Accordingly, voting by the Equity Shareholders of the Gulshan Polyols Limited to 
the Scheme shall be carried out through e-voting, indicating the day, the date, and the time as 
aforesaid. 

 
 
 



 

(c) A meeting of the Un-secured Creditors of Gulshan Polyols Limited be convened and held at Solitaire INN 
Hotel, 6 Mile Stone, Meerut Road, National Highway 58, Muzaffarnagar, Uttar Pradesh-251002 on 18th 
September, 2021 at 1.00 p.m. for the purpose of considering and, if thought fit, approving with or without 
modification(s) the proposed amalgamation embodied in the Scheme. 

 
(d) A meeting of the Secured Creditors of the Gulshan Polyols Limited be convened and held at Solitaire INN 

Hotel, 6 Mile Stone, Meerut Road, National Highway 58, Muzaffarnagar, Uttar Pradesh-251002 on 18th 
September, 2021 at 2.00 p.m. for the purpose of considering and, if thought fit, approving with or without 
modification(s) the proposed amalgamation embodied in the Scheme. 

 
Please note that as directed by NCLT, at least 30 (thirty) days before the said Meeting of the Equity Shareholders 
or Secured Creditors or Unsecured Secured, as the case may be of the Gulshan Polyols Limited to be held as 
aforesaid, a Notice convening the said Meeting at the day, date and time as aforesaid, together with a copy of the 
Scheme, a copy of Explanatory Statement disclosing all material facts as required under Section 230(3) of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rule, 2016 notified on 14th December, 2016 and the prescribed form of Proxy shall be sent by email to those 
Equity Shareholders, Secured Creditors and Unsecured Creditors subsisting as on March 31, 2021 in the books 
and accounts of the Company whose email addresses are duly registered with Gulshan Polyols Limited, 
addressed to each of the shareholders or creditors, at their last known email addresses as per the records of the of 
Gulshan Polyols Limited. As directed by NCLT, in case of such Equity Shareholders, Secured Creditors 
and Un-secured Creditors whose e-mail ids are not available with the Company, publication of notice in 
newspapers and putting the notice on the website of the Company, will be sufficient compliance. 
 
This is for your information and records. 
 
Thanking You,  
 
Yours faithfully 
 
 
 
For GULSHAN POLYOLS LIMITED 
 

 
 
 
 
 
 
  
 
























