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Re, ew Ht port 10 the B0a1 d ol uuecrors of Mfs Gul?,han Po lyol s Limited

11 We h we rev evred tho ucc0mpany1119 statmncnt of unaudited financial results. of Mis

G1. shan Po!yols Lim tecl tor the Quarter ended 31?' December, 2018, bein.g subm.tted by the

company J.nJrsuanl to the requucmco: or Requlauon 33 of me Secunties and Exchange Board of

lntha (L st1-19Ob!Jgat1on a11d Drsctosure Rcquiremt!nts) Hegt.Jlal1011s2015 ("The SEBl {LODR)

Re,gulat oos, 2015) as mod f,ed tiy cue. 1,11 No CIR1CfD1FAC162!2016 dated 5tt.July. 2016.

1 rs statement \',h1ch rs 11,e rasponsfb 11'yof me Company s Manag ,m1:;11l and approved by the

B.,ard of D1·cc1ors, has oecn prepared l'l accordance with the recognition and measurement

pr nc pres tad down 11 tadran Acco. 111mg Stm,durd 34 lnte.un f'1nanc1c1I Reporting· {"Ind AS

?4 prescnb: d uncor section 133 of the CGmr,arnes Act 7.013 1i;;acl with relevant rules issued

tru reundor and other accou'lli'19 pnnc pies ?1e1ierallyc1cc.9Ptcd m lndta Our Jespons1bihtyis to

is-ue a report on the> Statement bnse,j en our rev,c·.v

(2 Wa conducted o..i review m ac.::ud,.mce w11h the Stand:1rd on Ru1,ew Engagement (SRE)

?410 r?1 vlDLV of 1nw11m Flm111C?il tnlom1JIKJ11 pe1forn1cLi by tfitJ /tJdcpaodont Auditor of the

t t ·? ,&..,,ll "-' b. /he, lnst11.1te cf Cnart, r d /\ccounta1\l::. of India This standard rn:iuirfl, that we

,l \ .JC d perin·r1, the: :'eV'SW to oota1,, moder ;1te assJ a11cc as to wtiether 1he fmanc al

<il(1'.t.m nts {1re rrcu of m'1torial rrussta!eme11t A JC\llt:'N 1s l,n11ted prnnanly to inquiries of

rompa!tV oorso ncl and an anutyt1c.:i proccdurn appl1£.c to fina11<.."1all1ata and thus provides less

.1 ,.1r.J1\ce tha'l .111 uud t We havr1 not perfa1med ·rn auchl and ar;cordmg'y we do not express

<l ,] j, Of) 11 v I

31 Based on our 0v e,·J ca11ductcd JS n:,ov? nothing h.is come to our attention that causes us

to believe that the a!:company1n,1 r.tatc'.'nG 1t ol unftuditcd !111a11c1al,es..:1ts pre?red with the

11,a E!!l acc.oun ng stam.iards and olher accolintir..g pri11r.pies gene ally accepted in India, has

110· oLSclosed the mforinalton required to be d.sclosed 1n terms of Regulation 33 of tne SEBI

?l 1:,Mg Obltgatrons and {)1sc-.lo:.,\11cR0qJ1mrncnls) Regul::it,ons. 2015, ?s modified by circular

o CIR/CFO/FAC"G2/2016 d:Jlod 51 Ju!1. 2016, including the manner in which it is to be

c1 c!.:>scd c.r ti t,J' It contall1s any I natc? al :rnsslateriiem
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