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Statement of Un-Audited Financial Results for the Quarter and Half year ended 30 September, 2018

¥ Lakhs)
GQuarter ended l Half year ended | Year ended
3:‘ Particulars 30.09.2018] 50.08.2018] 30.08.2017| 30.09.9018] 30.09.2017| 31.03.2018
: [Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) mﬁhl
1 |Income from Operations
Rewenue from Operalions (Raler Mote -2) 16,463.55 16,880.20 15,996.62) 3314374 25TI607 62,402,860
Ciher Income 2013 11.83 9.7 3207 27.88) 183,48
2 |Tetal Inceme 16,483 B8 16,852.13 14,008.33 alil'.l'ﬂ.ld 28,744 05| 82,587.28
3 |Expensas ; .
(@} Cost of materials consumed B,271.594 BATT.2Y TMTEE| 1644022 15294.08) 3153945
(b} Purchases of Stock-in-Trade 491.18 23250 = T23.85 - 41581
(&} Changes in invenories of finished goods, Stock-in-trade and WIP ﬁ!?ml 12769 256.83 (159.96) (24.06) 196.44
(d) Employee benefits expenses 554.42 54875 523.48 1,103.18 1.017.72 224254
(&) Excise duty on sales - - [142.98) e BEE.BA BBB.GB
(f} Finance Cost 244 BB 310.08 240,96 554,53 448,70/ 1.080.72
(g) Depreciafion 1,200.10 1,209 38 B74.12 2,409,438 1.660.88 364848
[h) Othear Expensas 5,256 45 £, 149 81 464570 10,408, 27 9.?3?.? 20,221.086)
Total expanses 16,731.08 15,755.47 13, 716.02 31 486,37 29, 10488 B80,233.18|
4 |Proft before tax {2-3) T52.50 036,66 20031 1,689.44 638.17 2.354.11
B |Tax Expense:
(&) Current Tax 167.T1 202.00 3075 35T 2275 508,33
Less / Add: MAT Credit 106.50 172.00 6612 278.50 111.12 {508.33)
(b) Deferred Tax {53.51) |BB.38) {20.15) {141.85))  (137.52) 528.91
Total Tax Expenses 210.70 2B5.62 54.72 496.22 {3.65) 529.81
& |Mat Profit for the period [4-5) 541.89 651,04 23559 1,183.12 642 82 1,824.20
T |Other Comprehangive incomel[expenses) [net of tax)
(&) Nerms thatl will not be clagsshied to profit & loss
1. erng that will not be reclassified to profit or loss - - 2.82 - 3.8
ii. erns that will be clasdied ta profit or koss { net of tax) ¥ - {6 25) N {10.83)
(b} Herns thad will be classified to profit & loss
I Fair Value of instrument through other comgrehensive income E - 13.17 . 1317
I Ircome tax rélated 10 the iem no. i) sbove - - - 3 b
Cther Comprehensive incomei{expanses) [net of tax) . - 16.74 - 33,82 -
8 |Total Comprehensive income for the period , Net of Tax [6+7) 541.89 651.04 25233 1.1I:.1g~ B76.44 1,824.20
9 |Paid-up equity share capital (Face value T 1 each) 469,17 46817 48817 469.17] 46817 46217
10 |Eamning per equity share (EPS) (of T 1 each)
(@) Basic (not annualised) 1.15 128 0.54 2.54 1.44 LR
(b} Diluted (not annualised) 1.15 1.39 0.54 2.54 1.44 .89
NOTES :
1 |The above results have been reviewed by the Audit Committes and approved by the Board of Directors of the company at their respective meetings held an 13" November,
018
2 [Poslihe applicability of GET with effect from 181 July, 2017, Sales are required 1 be disclosed nel of ST Accordingly , e Gross sales figures for ha quarter and hall
year ended 307 Seplamber, 2016 are not compraiie with the previous pariods presentad in the results.
3 | The staternent has been prepared in accordance with the Companies (Indian Accounting Standards) Rubes, 2015 (IND -AS } prerscrited under Section 133 of the
Comapanies Act, 2013 and other recognised accounting praclices and policies 1o 1he extent applicable.
4 |The Board of Cirectors has deciared an Interim dividend @@ 40% on [8ce value of ¢ 1/- (7 0.40 per shara) to tha equity shareholders for the FT 2016-15,
5 |Figures for the previous period have been regrouped! rearranged wherever necessary o make thern comparable with current figure.
& | The stalernent has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND -AS ) prerscribed under Section 133 of the
Comaparses Act, 2013 and other recognised sccowiting practicas and policies 10 the extent applicable
Quarter ended Half year ended Yoar ended
;";' Description 30.09.2018] SU0B2018] 30062017 30,08.2018] 30.082017] 21032018
(Unaudited) (Linaudited) I:leu:ﬁad] (Unaudited)| (Unaudited) {Audited)
1 |Met Prodit / {loss) as per Previous GAAP (Indian GAAP) 541,89 651.04 #3559 | 149312 642 B2 1624 20
IND-AS adjustment @ Add | (less)
2 |Effect of fair valeation of Investment s — ke 3 ; 16.74 " 3382
3 [Tax impaci on ind AS adjustmant : : = i . :
4 [Net Profit{ (loss) as per IND-AS 54169 661.04 25233 118312 67644 | 182430
vOLS LIMITED
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STATEMENT OF ASSETS AND LIABILITIES
{¥ Lakhs)
x.‘ Farticulars L
. 31, 8
A |ASSETS T (Audited)|
1 |Non-Current Assets
(8} Property Plant and Equipment 8,760,569
(D) Capital Work-in-Progress T1.452
() Imangible assets 16.90
(d) Financial Assels
{1y Invesiments #5.73
(E) Other Financial Assets 308,70
12} Mon Curment Tax Assets (Met) 32.85
{f) Otver Non-Current Assats 546,38
(@) Deterred Tax AssetsMNet) 130.72
Total Mon- Surront Asaats 30,918,439
2 |Current Assels
(&) Invenories 743844
(b} Financial Asgats
(i} Investments 531.88
(li) Tragde Recaivables 11,567 88
(iii) Cmsh and Cash equivalents 208,71
{iv] Balance with Bank Cther than {iii} above 49.48
(e} Other Current Assels 455.73
Total Current Assets 20,383 54
TOTAL ASSETS (142) 49413.22| 5i27e43
B [EQUITY ANI LITIES
1 |Equity
&) Equity Share Capitas 488,17 46817
b} Cther Equity 2603537 2084225
Total equity attributable to owners of the Company 2B,504.54 27.311.42
2 |Mon-Current Liabilities
(&) Financial Liabilities
[i) Borrowings 6,410.44 700134
(b Dederred Tax Liablities (Nat) . 589 i
Tetal Non Current Liabilities B,416,38]  7.021.34]
3 |Current Liabilities -
(a) Financial Liabikies ;
(i) Borrowings 7,891.97 7.508.87
{ii} Trade payatdes 250018 332188
{Hl) Dmer Financial Liabllities 3.513.28 4911.70
(b} Other Current Liabildies 5B1.82 T35.58
(c) Provissons 180,03 188,17
{d) Liabilities for currant Tax (Met) ‘T5.07 262,35
Total Current Liabilities 14,492 .35 16,546 BT
TOTAL EQUITY AND LIABILITIES {1+2+3) 49.413.22] 512704
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SEGMENT WISE REVENUE & CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 0™ SEPTEMBER, 2018
Sr. Partlculars Quarter ended
N, W 1
3009.2018] 0082018 30092017 DR AR
1 |Segmaent Revenue [Sales and Other Operating Incoma) | ]
a) Mineral Processing 319569 3,759.04 2.775.49 8,456.82 B5,086.18 12,382 91
&) Grain Processing 1261008 [ 1345200 | 1122193 | 26TT186 | 2383018 | 4877308
) Distillary B4B.80 227.38 - BTE.18 - 247.81
Total Segment Revenug 16,463,556 | 1668020 1359662 | 3344374 | 2871837 | 6240380
2 |Segment Results (Profit from ordinary activities bafore tax and Interest) iy
a} Minaral Processing 428.50 442.08 405,11 870,32 95714 1,664.96
|t} Grain Processing 1,080.33 1.350.21 146,24 2,430 54 20003 234189
<) Distillary [483,28] (B22.07T) (14.32) | (1,015, (B2.BE) (B23.98)
) Unallocated m%} (23.48) (6,78} {41, (5.41) 31.94
Total Segmaent Results BBT. 1,24 531.27 2,243.97 1,068 87 3.434.83
Less: Finance Cost 244,68 310.08 240.598 5B4,53 448,70 1,080.72
Total Profit before Tax from ordinary acitivities 752.59 936.66 280,31 1,689.44 63917 235411
3 |Segment Assets
a) Mineral Processing T,358.14 6614089 6,950 96 735814 6,856.50 6,938.31
by Grain Processing 28 568.T9 28,396 87 3213093 29.560.78 | 3213993 31,648.13
) Distilary 11,23238 | 1095808 | 1035817 | 11,23238 | 1035817 | 11.599.48
dj Unaliccated 1,263.04 2,391.22 1,371.70 1,263.94 1,371.70 B93.53
i 45,413.22 49,350,286 50,826.76 A9,413.22 | S0.B2678 51,279.43
4 |Segment Liabilities
a) Mineral Procaessing 1,839 53 5,543 30 1,114.50 282953 1,114,850 314874
b) Grain Processing 11,322.48 13,773.80 13 BT6.86 11,322.48 | 1287638 13,014 45
c} Distillary 5,058 44 B6,255.25 B6,136.56 5,058.44 5,336.56 6180061
dj Unallocated 1,688.23 1,408.22 301563 1,888.23 3,015.53 1,826.21
20,908.68 24 580,68 24,343 57 20,908.68 | 24,2343.57 23,988.01
For and on bahalf of the Board
Date : 13.11.2048 Sdi-
Place : Delhi (Dr. Chandra Kumar Jain)|
Chairman and Managing Director
'ForGULSHAN POLYPLS LIMITED
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INDEPENDENT AUDITORS’LIMITED REVIEW REPORT

For the Quarter ended 30™ September, 2018
Review Report to the Board of Directors of M/s Gulshan Polyols Limited

(1) We have reviewed the accompanying slatement of unaudited financial results of Mis Guishan Polyols
Lirmited for the Quarter ended 30" September. 2018 being submitted by the company pursuant to the
requirement of Regulation 33 of the Secunties and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations. 2015 ("The SEAI (LODR) Regulations, 2015") as modified by
circular No. CIRICFDIFAC/6212016 dated 5" July, 2018.

Thig statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statemant based on our review

\2) Wie conducted our review n accordance with the Standard on Review Engagement (SRE) 2410,
Review of intenim Financial Information performed by the Independent Auditor of the enlity” issued by the
Institute of Chartered Accountants of India This standard requires that we plan and perform the review to
tbtain moderate assurance as to whether the financial staternents are free of material misstalement. A
feview s imited primarily 1o inquiries of company personnel and an analylical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an sudit and
accordingly, we do not express an audit opinicn

(3) Based on our teview conducted as above, nothing has come 1o our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared with the Indian accounting
slancards and other accountng principles generally accepted in India, has not disclosed the information
iequired 10 be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2015 as modified by circular No CIR/ICFOYFACIE2/2016 dated 5 July,
£016, inciuding the manner i which iLis o be disclosed, o that it contains any material misstatement.

For Rajeev Singal & Co,
Chartered Accountants
(Firm Registration No,; 0086

{C.A. eav K Singhal)
Partner

Membership No 07 7834
Place: Delhi

Date: 13" November, 2018
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