
RAJEEV SINGAL & CO,
:: . C}IARfERHN ACCOIhJTAN:TS

Reg. l-Io. i 0086S2C
r,AN; AAPFR?93IN

'i?s, nw'*ttapu{, Maiii R"oad

$pp, Shiv'Mandir Firut FJoqr

tr{u#ffarnngar'{;P.}2 5 I 0ol

singhutrk?0 I 3@gnrail.cam
Office Mob- +9t -95680005?5

il'ffi
INEEPENDENIAUDITORS' L|MITED REVTEW REPORT ON UNAUDITED

.*-":oS, flNffi 

-To,-o,,..*$u.,.-....n',-.
ftrL Board of Directori ' , : l

We have reviewed the accompanvinq statement of Unaudited Financial Results of Gutshan
Polyols Limited ("t[e Compaiy'l ior-the quarter a.nd half year ended September 30,20ii2
("the Statement"). This statement is the resbonsibility of the Company's Management and

approved by the Boald of Directors, has been prepared in accordance with the recognition
and meaiuremeni principles laid down ln lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and

other acCounting principles generaily accepted in lndia and in cornpliance with Regulation
33 of the SeCurities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 201S.Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standlrd on Review

Enoaoements (SRE) 2410 "Review of lnterim Financiat lnformation , Performed by the

lnd-e#ndent RuOitoi of the Entity", issued by The lnstitute of Chartered Accountants of
lndia."Thi$ standard requires that we plan and perform:the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures

anplied to financial data and thus providei less assurance than an audit. We have not

olrtormed an audit and accordingly, we do not express an audit op[nion. '

based on our revjew conducted ag. above, notfiing has come to our attention that causes

us to believe that the accompanylng statement of unaudited linancial results prepared in
accordance with ".applicable accounting standards and .other, redognized accounting

oractices and poiiiies hai not disclosed the inforrnation req0ired to be disclosed in terms of
iieuutation gs'ot lhe sEBt (Listing obligations and Disclosure Requirements) Regulations,

20iS inclyding,the manner in which.it is to be,disllosed, orthat it contains any material
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Statement of Un'Audited Financial Results for the Quarter and Half year ended September 30, 2022

(a) Cost of materials consumed
(b) Purchases of Stock-in-Trade
(c) Changes in inventories oflinished goods, Stock-in-Trade and

(d) Employee benerils expenses
(e) Finance Cost
(0 Depreciation and amortization expenses

(i) ltem that will not lo be reclassified to profit and Loss:
(a) (Gain)/loss on equity instruments
(b) (Gain)/loss of defined benefit obligation

lncome tax relating to items that will not be reclassified to
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257.91

1 ,418.10

25,341.4'l
298.82
584.57

1,596.87
197.98

1.557.26
1t 7E1 dA

56,434.3t
930.8(
(1 s.3e)

3,630.1C
495.97

3,240.9C
34 081 01) 25.701.L, ,1 ea, 52 296 98 797

J

4
-roilr gel9[e Iax
fax Expense:
lunent Tax
)eferred Tax

1,178.0r
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STATEMENT OF ASSETS AND LIABILITIES

2

B

1

2

3

(a) lnventories
(b) Financial Assets

(i) lnvestment
(ii) Trade Receivables
(iii) Cash and Cash equivalents
(iv) Other Bank Balance

(c)Other Current Assets
Total Current Assets

(b) - Deferred Tax Liabilities (Net)

)Financial Liabilities
(i)- Borrowings

(ii)- Trade payables
(a) Outstanding dues of micro and small enterprises
(b) Outstanding dues of creditors other than above

(iii) Other Financial Liabilities

22,565.87

1 ,180.47

5'19.75

3,501.51
551.68
670.57

The above Unaudited financial results have been reviewed and recommended bythe Audit committee and approved bythe Board of
Directors in their respective meetings held on November 9,2022. These Results have been subjected to Limited Review by the
Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 201 5
and they have expressed an unmodified opinion on the aforesaid Results.

The above Financial Results has been prepared in accordance with lndian Accounting Standards ('lND AS') prescribed und
Section'133 of the Companies Act,2013 read togetherwith the Companies (lndian Accounting Standards) Rules,2015 (as

Figures for the previous period have been regrouped/ rearranged wherever necessary to make them comparable with current figure.

Results of Gulshan Polyols Limited for the above mentioned period are available on Company's website: www.gulshanindia.com and
on the Stock Exchanges website: www.nseindia.com and www.bseindia.com.
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21,346.24 20.351.91
87.973 80.409.
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Statement of Gash Flow for the perlod ended 30th September. 2022

Half year ended
30t09t2022

dend income
Gain on Sale/Fair value of non-cunent investment FVTPL

2,511,t7

1,418.10

(70.38)

(31.51)

(71.50)
(8.27)

Provision/(write back) for doubtful debts and advances (net)
(Gain) / Loss on disposal of property, plant and equipment
(Gain) / Loss on disposal of lnvestment
lnterest income

in other assets
in trade receivables
in inventories
in other cunent liabililies
in provisions

in trade and olher payables

238.15
(31 4.64)

(1 ,1 69.50)
(2,424.13].

(1 41.88)
1,250.20

(2,561.79)generated from operatlng actlvities
taxes paid (net of refunds)

Cash Flow from lnvestlng actlvltles
Sale proceeds from property, plant and equipment

of property, plant and equipment
:hase of inlangibles
Sale/ Purchase proceeds of from non-current investments and cunenl investments

Proceeds/(Repayment) of long-term bonowings
Proceeds/Repayment of shorl-term bonowings
Proceeds from issue of Equity share capital (net of transaclion costs)

(2s7.91 )
5,181.67
't .671 .13

(1.47')

Panlculars
Year ended
31103t2022

B.

c.

11,479.65

3,240.90
(o.72"

(7.2o)
(1 0s.8 1 )

(87.40)
10( 07

'om operatlons beforG worklng capltal changes 1,03609

(2,471,77"
(2,123.92.
(1,744.81',

(67s.7e1

18.t.36
1,211.86

at Cash flow generated from operating actlvltles (A) E97.22 6.

14.40
(1 1 ,701.05',

(0.83,
(2,389.621

87.40

(1 1,55U57)

(6,589.61)
8.27

(495.97
3,678.22
6.464.37
7,634.04

3t Cash flow Gonerated from flnanclng actlvltles (C)
:t lncrease ln cash and cash edulvrlpnt< fA+Fl+cl t.03)
sh and cash equlvalents at the beglnnlng of the year 260.83

89.80and cash eoulvalents al beri6.i/Ya.r cn
1



I

SEGMENT WISE REVENUE,RESULTS,ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2022
lRs in Lakhs'

30-09-2022 30.06.2022 30.09-2021 30-09-2022 30-09.2021
1 Segment Revenue (Sales and Other Operatlng lncome)

a) Ethanol(Bio-Fuel)/Distillery
c) Grain Processing
:) Mineral Processing
i) Unallocated

4,548.34
20,685.97

2,404 10

4,530.2'l
20,058.1 5

2,429.95

5,240.95
19,976.44
2,510.97

9,078.55
40,744.13
4,834 05

9,639.90
37,554.21

4,371.37
18.38

19,729.30
80,9'15.33

9,409.62
18 38

fotal Segment Revenue 27638.4 27,018.32 27728.36 54656.73 51 583.8i 1 1 0072.64

2 Segmont Results (Proflt beforo tax and lntsrsst)
a) Ethanol(Bio-Fuel)/Distillery
b) Grain Processing
c) Mineral Processing
d) lJnalloeted

(1 51.161
898.6€
407.4i

17r 1R

39.98
1,11',t.22

368.4'l
(47.10)

1 ,010.45
2.538.03

375.72
15.90

(1 I 1.1 e)

2009.9C
775.87
1)5 nA

1 840.90
s005.04

623.63
AA A7

2,453.27
8'140.8:
1278.5e
1n, qR

Total Ssgment Results 1327.17 1.472.5'.1 3940. 2799.67 7536.2 1 975.61

Less: Finance Cost 149.0€ 1 08.82 1 15.99 257.91 197.9t 495.9i
fotal Profit before Tax 1178.08 1,363.69 3824.09 2541.77 7338. 1 1479.65

Segment Assets
a) Ethanol(Blo-Fuel)/Distillery
b) Grain Processing
c) Mineral Processing
d) Unallocaled

33847.22
35450.58

5694.75
1,\C7n, q)

27,540.30
38,877.32

5,450.96
q All. ?(

1 4,950.67
30.071.31

6,716.36
6 lAR 7a

33,847.22
36,460.68

5,694.75
1l aTno?

14,950.67
30,071.31

6,7'16.36
q ree 70

25,432.33
34,325.09

5,635.45
15 01A rA

Total 87973. 57 ,227.14 87,973.57 57 .227.14 80.409.1 4

4 Segment Llabllltles
a) Ethanol(Bio-Fuel)/Oistillery
o) Grain Processing
r) Mineral Processing
:!\ t lnellocatcd

1 5701 .39
'13376.28

1331.42
,41 O NR

10,616.12
13,909.51

653.1 I
1 7AA AA

1,736.02
6,336.'15
1,396.70
a 832 93

1 5,701 .39
13,376.28

1,331.42
,61q O8

1,736.02
6,336.'15
'1,396.70

r' Ai, q3

9,171.32
'11,636.46

1,385.90
a A7A dA

33028.1 7 26.955.46 14,301.80 33,028.17 14,30'1.80 26.870.1'l

Oate : November9,2022
Place: Delhl

For and on behalf o, the BoardU4l*1,
(Dr. Chandra Kumar JaIIL
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